
AMANAHRAYA REAL ESTATE INVESTMENT TRUST

INTERIM FINANCIAL REPORT (UNAUDITED)
Interim financial report for the financial period ended 31 December 2007.

CONDENSED BALANCE SHEET





As At End
As At Preceding 


Of Current 
Financial


Quarter
Period ended
ASSETS
31.12.2007
31.12.2006*
Non-current assets
Note
RM
RM

INVESTMENTS

Investment Properties

645,520,000
N/A






645,520,000
N/A





------------------
------------------


Current assets

Trade and Other receivables

85,612,021
N/A

Money Placement (Security Deposit)

41,079,733
N/A

Deposits Placed With Licensed Financial Institutions
17,312,150
N/A

Cash and Bank Balances

360,364
N/A












144,364,268
N/A


------------------
------------------

TOTAL ASSETS

789,884,268
N/A



------------------
------------------


LIABILITIES

Non-current liabilities

Borrowings 
B8
253,000,000
N/A




253,000,000
N/A
Current liabilities



Trade and other payables

125,631,330
N/A

 Provision for income distribution
A7
6,285,487
N/A





131,916,817
N/A








384,916,817



-----------------
------------------

NET ASSET VALUE (“NAV”)

404,967,451
N/A



==========
===========

FINANCED BY:

UNITHOLDERS’ FUND




Unitholders’ capital

404,967,105
N/A
Undistributed income
346
-



____________
____________

Total unitholders’ fund

404,967,451
N/A


===========
===========

CONDENSED BALANCE SHEET – Continued 

NUMBER OF UNITS IN CIRCULATIONS (‘000)

431,553,191




# NET ASSET VALUE (NAV) PER UNIT (RM)


0.9384
*
No comparative figures are available as it is the fourth quarterly report prepared by the Manager to Bursa 


Malaysia Securities Berhad in compliance with listing requirements.
# NAV per unit is the net off provision for income distribution to unitholders.

(The Condensed Balance Sheet should be read in conjunction with the accompanying explanatory notes attached to the financial statements).
AMANAHRAYA REAL ESTATE INVESTMENT TRUST

INTERIM FINANCIAL REPORT (UNAUDITED)
CONDENSED INCOME STATEMENT 

THE FINANCIAL PERIOD ENDED 31 DECEMBER 2007


INDIVIDUAL QUARTER
CUMULATIVE QUARTER




Current
Preceding
Current 
Preceding

Quarter
Corresponding
Year
Year

Year
Quarter
To-Date
To-Date




31.12.2007
30.12.2006*
31.12.2007
30.12.2006*


RM
RM
RM
RM


GROSS REVENUE
5,742,484
N/A
19,272,059
N/A




------------------
-------------------
----------------
------------------



Assessment
(84,775)
N/A
(286,080)
N/A



Quit rent
(2,844)
N/A
(9,553)
N/A

Other property operating
2,230
N/A
(433,190)
N/A
expenses



___________
____________
___________
____________

TOTAL PROPERTY EXPENSES
(85,389)
N/A
(728,823)
N/A



-----------------
-------------------
----------------
------------------
Net rental income
5,657,095
N/A
18,543,236
N/A


Interest income
130,544
N/A
382,960
N/A

___________
____________
__________
____________
TOTAL TRUST INCOME
5,787,639
N/A
18,926,196
N/A

-----------------
-------------------
---------------
------------------


TRUST EXPENSES
Manager’s fee
(142,841)
N/A
(460,164)
N/A
Trustee’s fee
(19,046)
N/A
(61,356)
N/A
Auditors’ remuneration
-
N/A
(38,000)
N/A
Tax agent’s fee
-
N/A
(18,000)
N/A
Administrative expense
(198,150)
N/A
(224,770)
N/A


Interest expenses
(2,257,784)
N/A
(7,477,273)
N/A

___________
_____________
___________
____________

TOTAL TRUST 
(2,617,821)
N/A
(8,279,563)
N/A



EXPENSES

-----------------
-------------------
----------------
------------------

NET TRUST INCOME
3,169,818
N/A
10,646,633
N/A

==========
===========
=========
==========
Net appreciation on fair values of

investment properties - #
-
N/A
-
N/A

___________
_____________
__________
____________

INCOME BEFORE TAXATION
3,169,818
N/A
10,646,633
N/A
Taxation
-
N/A
-
N/A

-----------------
-------------------
---------------
------------------

INCOME AFTER TAXATION
3,169,818
N/A
10,646,633
N/A
PROVISION FOR INCOME
(3,169,472)
N/A
(10,646,287)
N/A
DISTRIBUTION

NET EARNINGS RETAINED
346
N/A
346
N/A


AMANAHRAYA REAL ESTATE INVESTMENT TRUST

INTERIM FINANCIAL REPORT (UNAUDITED)
CONDENSED INCOME STATEMENT 

THE FINANCIAL PERIOD ENDED 31 DECEMBER 2007– Continued


INDIVIDUAL QUARTER
CUMULATIVE QUARTER




Current
Preceding
Current 
Preceding

Quarter
Corresponding
Year
Year

Year
Quarter
To-Date
To-Date




31.12.2007
30.12.2006*
31.12.2007
30.12.2006*


RM
RM
RM
RM

EARNINGS PER UNIT* (sen)



- after manager fees (sen)
1.6275
N/A
5.6872
N/A
- before manager fees (sen)
1.7008
N/A
5.9330
N/A



DISTRIBUTION PER UNIT (sen)
1.3777
N/A
5.4412
N/A







EARNINGS BEFORE TAXATION 

IS MADE UP AS FOLLOWS:

Realised - **
3,169,472
N/A
10,646,633
N/A


Unrealised - #
-
N/A
-
N/A




___________
____________
__________
____________


3,169,472
N/A
10,646,633
N/A


==========
==========
=========
==========



* 
Earnings per unit has been computed based on weighted average number of units in issue
#
Distribution per unit shown is the actual distribution per unit

**
Since first interim income distribution of RM4,360,800 has been distributed on 16 October 2007 and second interim income distribution of RM5,179,416 was announced and payable on 25 January 2008, the income available for distribution under the current quarter is at RM1,106,417 (Note B13).
##
The net appreciation on fair values of investment properties is the surplus of appraised values over acquisition costs arising from acquisition completed in the financial year or the last valuation date. This is an unrealised gain and is not available for income distribution.

No comparative figures are available as it is the fourth quarterly report prepared by the Manager to Bursa Malaysia Securities Berhad in compliance with listing requirements.
(The Condensed Income Statement should be read in conjunction with the accompanying explanatory notes attached to the financial statements).
AMANAHRAYA REAL ESTATE INVESTMENT TRUST

INTERIM FINANCIAL REPORT (UNAUDITED)
CONDENSED STATEMENT OF CHANGES IN NET ASSET VALUE
THE FINANCIAL PERIOD ENDED 31 DECEMBER 2007




Distributable




Distributable
Provision

Unitholder’s
Undistributed
for Income


Capital

Income
Distribution/
Total





Distributed


RM

RM
RM
RM
Net assets as at 26 February 2007
-
-
-
-

___________
____________
____________
____________

Operation for the financial period ended
31 December 2007



Net income for the financial period
-
10,646,633
-
10,646,633
Movement in revaluation reserves
-
-
-
-
-


___________
____________
____________
____________

Increase in net assets resulting from
-
10,646,633
-
10,646,633
operations 
___________
____________
____________
____________




Unitholders’ transactions

Proceed from creation of units
412,974,060
-
-
412,974,060


Distribution to unitholders – Provision #
-

(6,285,487)
(6,285,487)
Distribution to unitholders – Paid #
-
-
(4,360,800)
(4,360,800)
Listing expenses
(8,006,955)
-
-
(8,006,955)

___________
____________
____________
____________

Increase in net assets resulting from
404,967,105
-
(10,646,287)
394,320,818
Unitholders’ transactions
___________
____________
____________
____________

Net assets as at 31 December 2007
404,967,105
10,646,633
(10,646,287)
404,967,451

==========
==========
===========
==========

#
Please refers to Note B13.
*
No comparative figures are available as it is the fourth quarterly report prepared by the Manager to Bursa 


Malaysia Securities Berhad in compliance with listing requirements.

(The Condensed Statement of Changes in Net Asset Value should be read in conjunction with the accompanying explanatory notes attached to the financial statements).
AMANAHRAYA REAL ESTATE INVESTMENT TRUST

INTERIM FINANCIAL REPORT (UNAUDITED)
CONDENSED CASH FLOW STATEMENT

FOR THE FINANCIAL PERIOD ENDED 31 DECEMBER 2007

Current 
Preceding Year

Year To-date
To-Date



31.12.2007
30.12.2006*


RM
RM

Cash Flows From Operating Activities


Income before taxation
10,646,633
N/A

Adjustment for:-





Interest expense
7,477,273
N/A


Interest income
(382,960)
N/A



____________
____________


Operating income before working capital changes
17,740,946
N/A

Changes In Working Capital:-


Increase in trade and other receivables
(85,612,021)
N/A

Increase in money placement (security deposits)
(41,079,733)

Increase in trade and other payables
125,475,865
N/A


____________
____________


Net Cash Generated From Operating Activities
16,525,057
N/A


------------------
------------------

Cash Flows From Investing Activity


Interest received
382,960
N/A



Purchase of investment property
(645,520,000)
N/A


____________
____________


Net Cash Used In Investing Activities
(645,137,040)
N/A



------------------
------------------

Cash Flows From Financing Activities


Distribution paid to unitholders
(4,360,800)


Listing expenses

(8,006,955)
N/A

Proceed from issuance of units

232,700,000
N/A

Proceed from borrowings

253,000,000
N/A

Repayment of bank borrowings – interest paid

(7,321,808)
N/A



____________
____________


Net Cash Generated From Financing Activities

466,010,437
N/A



------------------
------------------

Net Increase/ (Decrease) In Cash and Cash Equivalents
(162,015,546)
N/A
Cash and Cash Equivalents at Beginning of the period
180,274,060
N/A


____________
____________

Cash and Cash Equivalents at End of the period

17,672,514
N/A


===========
===========

AMANAHRAYA REAL ESTATE INVESTMENT TRUST

INTERIM FINANCIAL REPORT (UNAUDITED)
CONDENSED CASH FLOW STATEMENT

FOR THE FINANCIAL PERIOD ENDED 31 DECEMBER 2007 – Continued 

Current 
Preceding Year


Year To-date
To-Date



31.12.2007
30.12.2006*


RM
RM
Cash and Cash Equivalents Comprise:-


Cash and bank balances
360,364
N/A
Deposits with financial institutions
17,312,150
N/A


____________
_____________



17,672,514
N/A


===========
===========

*
No comparative figures are available as it is the fourth quarterly report prepared by the Manager to Bursa 


Malaysia Securities Berhad in compliance with listing requirements.

(The Condensed Cash Flow Statement should be read in conjunction with the accompanying explanatory notes attached to the financial statements).
AMANAHRAYA REAL ESTATE INVESTMENT TRUST

INTERIM FINANCIAL REPORT (UNAUDITED)
A. DISCLOSURE REQUIREMENTS AS PER FINANCIAL REPORTING STANDARDS (“FRS”) 134 (FORMERLY KNOWN AS MALAYSIAN ACCOUNTING STANDARDS BOARD (“MASB”) 26)

A1. BASIS OF PREPARATION

The quarterly financial report is unaudited and has been prepared in accordance with FRS 134 and Chapter 9, Part K of the Listing Requirements of Bursa Malaysia Securities Berhad for Quarterly Reporting purposes.
The accounting policies and methods of computation used in the preparation of the quarterly financial report are consistent with those adopted in the preparation of the pro-forma financial information presented in the prospectus of AmanahRaya-Real Estate Investment Trust (ARREIT) dated 26 January 2007.

A2. AUDIT REPORT OF PRECEDING FINANCIAL YEAR END

There is no audited report of the preceding financial year as the Trust only commenced its activities on 26 February 2007.

A3. SEASONALITY OR CYCLICALITY OF OPERATIONS

The business operations of the Trust are not affected by material seasonal or cyclical factors.

A4. EXCEPTIONAL OR UNUSUAL ITEMS

There were no items of exceptional or unusual nature that affects the assets, liabilities, equities, net income or cash flows to be disclosed for the quarter under review.

A5. CHANGES IN ESTIMATES

This is not applicable as no estimates were previously reported.

A6. DEBTS AND EQUITY SECURITIES

There were no issuance, cancellation, repurchase, resale and repayment of debt and equity securities for the current quarter and financial year-to-date. The outstanding debts are disclosed in Note B8.
A7. INCOME DISTRIBUTION

The Board of Directors of the Manager has declared and paid its first income distribution of RM4,360,800 on 16 October 2007 representing 2.37 sen per unit in respect of the period from 26 February to 30 June 2007. This distribution represents 100% pay-out for the net income earned during the period under review and was approved by CIMB Trustee Berhad on 30 August 2007.

On 10 December 2007, the Board of Directors of the Manager proposed a second income distribution amounting to RM5,179,416 representing 2.8149 sen per unit for the period up to 30 November 2007. The entitlement date for this income distribution is on 26 December 2007 
AMANAHRAYA REAL ESTATE INVESTMENT TRUST

INTERIM FINANCIAL REPORT (UNAUDITED)
A. DISCLOSURE REQUIREMENTS AS PER FINANCIAL REPORTING STANDARDS (“FRS”) 134 (FORMERLY KNOWN AS MALAYSIAN ACCOUNTING STANDARDS BOARD (“MASB”) 26) - Continued

A7. INCOME DISTRIBUTION – continued 
which is two (2) days prior to the listing of new units on the exchange. Payment will be made on 25 January 2008. The Trustee, CIMB Trustee Berhad has approved the income distribution on 10 December 2007 con-currently with the date of announcement. The second income distribution represents 100% of distributable income for the financial period from 1 July 2007 to 30 November 2007.

The Board of Directors of the Manager had on 14 January 2008 proposed and announced a final income distribution of 0.2563 sen per unit totalling RM1,106,071 for the period up to 31 December 2007. With this final income distribution, the Trust has distributed up to 100% of the total earnings after taxation for the period up to 31 December 2007. The final dividend entitlement will rank pari-passu between the first unitholders and the second unitholders.

An amount of RM3,169,472 (Third quarter: RM3,116,015; Accumulated: RM10,646,287) had been retained in the provision for distributable income which represents 100% of distributable income in the fourth quarter ended 31 December 2007. This provision is for the sole purpose of distribution of income for the financial period ended 31 December 2007.
A8. SEGMENTAL REPORTING

No segmental information was prepared as the Trust’s activities are predominantly in one segment of the industry and occur predominantly in Malaysia.

A9. VALUATION OF PROPERTY, PLANT AND EQUIPMENT

The investment properties are based on valuations performed by independent registered valuers. There is no change in the valuation of property, plant and equipment for the quarter under review. In accordance to Financial Reporting Standards 140: Investment Property, the properties investment need to be revalued every balance sheet date. The Management having its Board valuation on the investment property and with the opinion that the fair values of the properties investment as 31 December 2007 are RM659,000,000.
A10. SUBSEQUENT MATERIAL EVENTS 

There are no material events subsequent to the end of the reporting financial period.

AMANAHRAYA REAL ESTATE INVESTMENT TRUST

INTERIM FINANCIAL REPORT (UNAUDITED)
A. DISCLOSURE REQUIREMENTS AS PER FINANCIAL REPORTING STANDARDS (“FRS”) 134 (FORMERLY KNOWN AS MALAYSIAN ACCOUNTING STANDARDS BOARD (“MASB”) 26) - Continued
A11. CHANGES IN THE COMPOSITION OF THE TRUST


Current Financial
Preceding Year

Period To-Date
To-Date



31.12.2007
30.12.2006

At beginning of the financial period
-
- 


Issuance of new units:


Units in public circulation
1,000
-

Unit issued pursuant to acquisitions
128,800,000
-

Units issued pursuant to the Public Offering
55,199,000
-


___________
___________


First tranche
184,000,000
-


----------------
----------------



Additional of issuance and placement units:




Unit issued pursuant to acquisitions (Below)
148,617,021
-


Unit issued pursuant to private placement
98,936,170
-



___________
___________


Second tranche
247,553,191
-



----------------
-----------------
Total units – Fund Size
431,553,191
-
===========
===========
(Above) There is additional issuance of vendor’s units totalling 148,617,021 units (Note B5) issued to vendors for the settlement of properties acquired under the second tranche. 
A12.
 CONTINGENT LIABILITIES

There were no contingent liabilities to be disclosed.

AMANAHRAYA REAL ESTATE INVESTMENT TRUST

INTERIM FINANCIAL REPORT (UNAUDITED)
B. ADDITIONAL INFORMATION PURSUANT TO PARAGRAPH 9.22 (APPENDIX 9B, PART A) OF BURSA MALAYSIA SECURITIES BERHAD LISTING REQUIREMENTS
B1. REVIEW OF PERFORMANCE

For the fourth quarter ended 31 December 2007, the Trust recorded a total revenue of RM 5,873,028 (Cumulative up to preceding quarters: RM13,781,991; Accumulated Y-T-D: RM19,655,019) including the interest income of RM130,544 (Cumulative up to preceding quarters: RM252,416; Accumulated Y-T-D: RM382,960).
Total expenditure for the quarter under review was RM2,703,210 (Cumulative up to preceding quarters: RM6,305,176; Accumulated Y-T-D: RM9,008,386), of which RM85,389 (Cumulative up to preceding quarters: RM643,434; Accumulated Y-T-D: RM728,823) were attributable to property expenses and RM2,617,821 (Cumulative up to preceding quarter: RM5,661,472; Accumulated Y-T-D: RM8,279,563) to non-property expenses. 
For the quarter under review, earnings before taxation (realised) and available for distribution amounting to RM3,169,818 (Cumulative up to preceding: RM7,476,815; Accumulated Y-T-D: RM10,646,633). Pursuant to the Trust Distribution Policy (Paragraph 7.5) as disclosed in the Trust’ Prospectus dated 26 January 2007, an amount of RM3,169,472 (Cumulative up to preceding quarters: RM7,476,815; Accumulated Y-T-D: RM10,646,287) which represent 100% of the earnings before tax have been set aside for the purpose of income distribution.
B2.
COMPARISON WITH PRECEEDING QUARTER


Current
Preceding


Quarter
Quarter



31.12.2007
30.9.2007


RM
RM



Revenue


- Gross revenue (rental income)
5,742,484
5,710,977

- Interest income
130,544
109,485


_________
_________
Total
5,873,028 
5,820,462

=========
=========

Earnings before taxation
3,169,818
3,135,558

=========
=========



The Trust’s revenue and earnings before taxation for the current quarter ended 31 December 2007 increased from RM5,820,462 to RM5,873,028 and from RM3,135,558 to RM3,169,818 respectively. This represents an increase of 1% in revenue (Third quarter: 1%) and 1% (Third quarter: 1%) earnings in before taxation.

The increase in revenue and earnings before taxation was mainly due to better interest rate received for surplus of cash placed with approved financial institutions. This increase in realised earnings before taxation has improved earnings per unit by 1% from 0.7344 sen per unit (after manager fee) to 0.7676 sen per unit (before manager fee) for the three months financial year under review.
AMANAHRAYA REAL ESTATE INVESTMENT TRUST

INTERIM FINANCIAL REPORT (UNAUDITED)
B. ADDITIONAL INFORMATION PURSUANT TO PARAGRAPH 9.22 (APPENDIX 9B, PART A) OF BURSA MALAYSIA SECURITIES BERHAD LISTING REQUIREMENTS – Continued

B3.
PROSPECTS

We place emphasis in increasing the value of AmanahRaya REIT’s portfolio of investment properties over the long term through acquire properly evaluated properties. We shall ensure that all acquisitions will be conducted in transparent manners that will enhance the Trusts in terms of asset quality, portfolio mix and yield accretive.
The Trust focuses on acquiring properties that have potential for capital growth and have strong and recurring rental yields as well as a credible counter-party as a Lessee. 

The Trust shall continually review and adopt new and creative funding strategy which will centre on optimising an optimal debt and equity structure for all future acquisitions to maximise returns and yields.

B4.
PROFIT FORECAST VARIANCES

In the Trust’s Prospectus dated 26 January 2007, the Trust projected Earnings After Taxation (realised) of RM10,482,000 for the results of ten and a half (10 ½) months. As at the date of current review, the Trust’s Earnings Before Taxation (accumulated) amounting to RM10,646,633 from 26 February 2007, the date of commencement to 31 December 2007.  The results for the current quarter ended 31 December 2007 has exceeded the projected Earnings After Tax in the Trust’ Prospectus by 1.57% despite the fact that the business activities of the Trust were commenced half (1/2) a month later than the date disclosed in Trust’s Prospectus.
B5. PURCHASE OF INVESTMENT PROPERTIES

During the financial period under review, the Trust had acquired additional investment properties as follows:

Purchase
Appraised

Price
Value



RM
RM

Acquisition of entire interest of the following properties


from Amanah Raya Berhad (as trustee of Kumpulan 


Wang Bersama):


- Tamadam warehouse
28,500,000
29,500,000

- AIC factory
19,200,000
20,000,000


- Silverbird factory
92,000,000
94,700,000


__________
__________
Total
139,700,000 
144,200,000


---------------
---------------

AMANAHRAYA REAL ESTATE INVESTMENT TRUST

INTERIM FINANCIAL REPORT (UNAUDITED)
B. ADDITIONAL INFORMATION PURSUANT TO PARAGRAPH 9.22 (APPENDIX 9B, PART A) OF BURSA MALAYSIA SECURITIES BERHAD LISTING REQUIREMENTS – Continued
B5. 
PURCHASE OF INVESTMENT PROPERTIES – Continued 


Acquisition of entire interest of the following

Properties from Teras Globalmas Sdn Bhd and


SEGI International Berhad:


- Gurun Industrial Warehouse
23,970,000
24,000,000


- SEGI College, Kota Damansara
145,000,000
149,000,000



__________
__________


Total acquisition from independent parties
168,970,000
173,000,000



---------------
---------------


TOTAL ACQUISITION
308,670,000
317,200,000



===========
===========

The acquisitions are satisfied by the issuance of 148,617,021 units of ARREIT (Note A11) to Kumpulan Wang Bersama at an issue price of RM0.94 per unit (“Consideration Units”).


AMANAHRAYA REAL ESTATE INVESTMENT TRUST

INTERIM FINANCIAL REPORT (UNAUDITED)
B. ADDITIONAL INFORMATION PURSUANT TO PARAGRAPH 9.22 (APPENDIX 9B, PART A) OF BURSA MALAYSIA SECURITIES BERHAD LISTING REQUIREMENTS – Continued
B6.
TAXATION

The Trust provided approximately 100% of the distributable income to unitholders, which is exempted from tax pursuant to section 61A(1) of Income tax Act 1967 under the Finance Act 2006.
A reconciliation of income tax expenses applicable to earnings before taxation is at the statutory income tax rate to income tax expense at effective income tax rate of the Trust  is as follow:-




Current
Preceding
Current 
Preceding

Quarter
Corresponding
Year
Year

Year
Quarter
To-Date
To-Date




31.12.2007
30.12.2006*
31.12.2007
30.12.2006*


RM
RM
RM
RM

Earnings before taxation
3,169,818
N/A
10,646,633
N/A


__________
__________
__________
_________

Taxation at Malaysian

Statutory tax rate @ 27%
855,851
N/A
2,874,591
N/A
Non-deductible expenses
58,313
N/A
91,921
N/A

Effect of tax exempt income
(35,247)
N/A
(103,399)
N/A
Effect of income distribution

exempted from tax
-
N/A
(1,000,491)
N/A
Utilisation of capital 

allowances
(878,917)
N/A
(1,862,622)
N/A



__________
__________
__________
_________

Tax expense
-
-
-
-

=========
=========
=========
========

B7.
CORPORATE PROPOSAL AND DEVELOPMENT

There were no corporate proposals during the current quarter and period-to-date.
AMANAHRAYA REAL ESTATE INVESTMENT TRUST

INTERIM FINANCIAL REPORT (UNAUDITED)
B. ADDITIONAL INFORMATION PURSUANT TO PARAGRAPH 9.22 (APPENDIX 9B, PART A) OF BURSA MALAYSIA SECURITIES BERHAD LISTING REQUIREMENTS – Continued
B8.
BORROWINGS AND DEBT SECURITIES








Current Financial
Current Year

Period To-Date
To-Date



31.12.2007
30.12.2006


RM
RM


Long term borrowings 

- secured
253,000,000
-


=========
=========


During the financial period under review, the Trust had entered into agreement with Affin Bank Berhad to secure a banking facility totalling RM85,000,000. The purpose of this banking facility is to part finance the acquisition of SEGI College, Kota Damansara and for capital expenditure of the properties which will increase the net lettable area and the rental income. 

The borrowings are secured by way of legal charge over all properties of the Trust. 
B9.
OFF BALANCE SHEET FINANCIAL INSTRUMENTS


The Trust has no financial instrument with off balance sheet risks as at the latest practicable date from the date of the issuance of this report that might materially affect the position or business of the Trust.

B10.
MATERIAL LITIGATION


There was no material litigation as at the date of issuance of this report. 

B11.
INCOME DISTRIBUTION 


The following withholding tax rates would be applicable on distribution of income which is tax exempt at Trust level:-

Type of unit holder
Rate of Tax
Resident unitholders;

- Resident company
Tax flow through, hence no withholding tax

- Unitholders other than a
Withholding tax at 15%


resident company

Non-resident unitholders;

- Non-resident company
Withholding tax at 27%

- Non-resident institutional investor
Withholding tax at 20%

- Non-resident other than company and
Withholding tax at 15%


institutional investors 

AMANAHRAYA REAL ESTATE INVESTMENT TRUST

INTERIM FINANCIAL REPORT (UNAUDITED)
B. ADDITIONAL INFORMATION PURSUANT TO PARAGRAPH 9.22 (APPENDIX 9B, PART A) OF BURSA MALAYSIA SECURITIES BERHAD LISTING REQUIREMENTS – Continued
B12.
EARNINGS PER UNIT

The earnings per unit of the Trust have been computed by dividing the income after taxation for the period by the weighted average number of units in issue during the period.
 



Current 
Current Year


Quarter
To-Date



31.12.2007
31.12.2007


RM
RM


Earnings after taxation
3,169,818
10,646,633


=========
=========


Weighted average number of units in issue (‘000)
194,763,182
187,204,572


=========
=========


Earnings per unit (sen)
1.6275
5.6872


=========
=========


Annualised earnings per unit

6.8246




=========

B13.
DISTRIBUTION PER UNIT

The distribution per unit of the Trust has been computed by dividing the provision for income distribution for the period by the number of units entitled to the distributions.
 


Current 
Current Year


Quarter
To-Date



31.12.2007
31.12.2007


RM
RM

Provision for income distribution
3,169,472
10,646,287


=========
=========

Income available for distribution (Note A7)
3,169,472
6,285,487


=========
=========

Distribution per unit (sen) (Note A7)
1.3777
5.4412


=========
=========

	Current Quarter 31.12.2007
	Current Year To-Date 31.12.2007

	Number of unit entitled (units) 
	
	Amount distributable / distributed  (RM)
	
	Distribution per unit (sen)
	
	Amount distributable / distributed (RM)
	
	Distribution per unit
(sen)

	     184,000,000 
	
	                2,063,401
	
	         1.1214 
	
	              9,540,216 
	
	           5.1849 

	     431,553,191 
	
	                1,106,071
	
	         0.2563 
	
	              1,106,071
	
	           0.2563 

	
	
	                3,169,472 
	
	         1.3777 
	
	            10,646,287 
	
	           5.4412

	
	
	
	
	
	
	
	
	


By Order of the Board

ZAINUL ABIDIN BIN HJ.AHMAD
CHU KUM YOON (f)
SEE SIEW CHENG (f)
Joint Company Secretary

AmanahRaya-JMF Asset Management Sdn Bhd (Company No.309646-H)
(As the Manager of AmanahRaya Real Estate Investment Trust)

Kuala Lumpur

Dated:
29 January 2008
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Prepared by
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