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MAGNA PRIMA BERHAD
{Company No.: 369519-P)
{Incerporated In Malaysia)

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 30 June 2011
(The figures have not been audited)

AS AT AS AT
30-06-2011 31-12-2010
RM'000 RM'000
(UNAUDITED) (AUDITED)
ASSETS
Non-Current Assets
Property, plant and equipment 1,574 1,922
Land held for property development 76,685 76,549
Goodwill on consolidation 3,269 3,269
Deferred tax assets 2,649 3,222
84,177 84,962
Current Assets
Inventories 3,353 9,631
Property development costs 197,870 146,318
Amount owing by customers on contracts 36,315 31,366
Trade receivables 38,453 32,863
Accrued billings 121 14,247
Other receivables 53,624 53.672
Tax recoverable - 44
Cash held under Housing Development Accounts 6,655 4,668
Short term deposits with licensed banks 3,183 2,114
Cash and bank balances 18,537 12,901
358,113 307.824
TOTAL ASSETS 442,290 392,786
EQUITY AND LIABILITIES
Equily athributable to Owners of the Company
Share capital 61,851 61,801
Share premium 18,882 18,843
Otherreserves 6,456 6,471
Retained profits 38,761 32,549
125,950 119,664
Non-controlling interests 2,946 2,945
TOTAL EQUITY 128,896 122,609
Non-Current Liabilities
Hire purchase payables 204 309
Bank borrowings 102,731 98,275
Deferred tax liabilities 45 68
102,980 98,652
Curmrent Liabilities
Trade payables 134,452 122,870
Progress billings 22,695 -
Other payables 25,444 19,872
Hire purchase payables 210 222
Bank borrowings 14,485 11,455
Current tax liabilities 13,128 17,106
210414 171,525
TOTAL LIABILITIES 313,394 270,177
TOTAL EQUITY AND LIABILITIES 442,290 392,786
Net asseis per share at par value of RM0.25 each
attributable to Owners of the Company (RM) 0.51 0.48

The Condensed Consolidated Statement of Financial Position should be read in conjunction with the
audited financiol statements for the year ended 31 December 2010 and the accompanying
explanatory notes attached to the interim financial statements.



MAGNA PRIMA BERHAD
(Company No.: 369519-P)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the quarter and period-to-date ended 30 June 2011
(The figures have not been oudited)

3 months ended 6 months ended
30-04-2011 30-06-2010 30-06-2011 30-06-2010
RM'000 RM'000 RM'000 RM'000
Revenue 27,370 30,722 54,181 48,866
Cost of sales (17,858) (23,127) (39,314) (35,988)
Gross profit 9,512 7.595 14,867 12,878
Other operating income 1,220 381 2,261 524
Selling and distribution expenses (547) (443) (1,358) (1.108)
Administration expenses (3.552) (3,697} (6,582) (7.034)
Other operating expenses (400) (1.210) (403) (1,977)
6,233 2,626 8,785 3.283
Finance costs (33) (394) (92) (897)
Profit / (loss) before taxation 6,200 2,232 8,693 2,386
Taxation (2,160) (1.244) (2,480) (1,282)
Profit / (loss) for the period 4,040 988 6,213 1,104
Other comprehensive income for the period - - - -
Total comprehensive income / (loss) for the period 4,040 988 4,213 1,104
Profit / (loss) attributable to:
Owners of the Company 4,045 884 6,212 1,031
Non-controlling interests (5) 104 1 73
4,040 988 6,213 1,104
Total comprehensive income / {loss) attributable to:
Owners of the Company 4,045 884 6,212 1,031
Non-controlling interests (5) 104 1 73
4,040 988 6,213 1,104
Earnings / (loss) per share attributable
to Owners of the Company:
- Basic (sen) 1.64 0.41 2.51 0.48
- Diluted (sen) 1.35 0.33 2.09 0.39

The Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the
audited financial statements for the year ended 31 December 2010 and the accompanying explanatory notes
attached to the interim financial statements.



"SJUBLUSIDIS [DIDUDUL WNBLUL 8Y} O} PAYIDHD $ajou Alojpupidxe Buikuodwooan sy
PUO 10Z 18quiadaq |g PAPUS JOJA B} 10} SJUSLISIDIS [DIDUDUY PBLPND 8Y} Yim uolounfuos Ul ppal g pinoys Apnbs uj saBupysy O JUBSWIBIDIS PBIDPIIOSUOD) PasUSpUo)) S

8EFZCL L48E 198811 L1€°8Y o€ 959 §65°0L €05°eS
- 9% (£9%) (29%) : - -
. > - - - {et) €l .
s9 . G9 - - - e 44
yoL’L |74 LEO'L 1€0°1 = .
FOLY €L 1€0'L 10’1 = : - -
69’ 1el £60° TeT8LL €SL LY 0e &%'9 1gsoL A%y
000.WY 000.Wd 000.Wd 000.Wa 000.Wy 000.Wa 000.W 000.WY
o) spoud EINEIEY] EYNERE) wniwaid jopdoo
paubjay |opdoD SJUDLID M aIoys aIoyg
Apinbg S§saselu| ajgeinquysiq S[9RINGUSIJ-UON
|ojo1 Buyloiuod-uoN AupdwoD ay} Jo sieumQ O} 9|qDINqUPY
968'8Z1L b (XA 054'sZL 192°8¢ o¢ 9zy'e z08'8L LS8°LY
$ - = - - (s1) 51 .
|73 s |3 = et - 144 0§
e1Z'9 L [t 4] [4Y4] * - - -
eLz'y L zLT'’Y [4{tA > . 6 d
609°221L She'T r99°s11L 6bS°'2E [ Lpb'e £r'8lL L08°LY
000.WY 000.WY 000.WY 000.WY 000.Wy 000.wWy Qoo.wy 000.WY
{pjoL sjyoid EINCTEY aAsesel wnjwaid |ojidno
pauipey |oydo) SJUDUDM 2I10ys unys
Aunbg S{saiju| siquinquisig a|qpinqiysig-uoN
[T Bujjonuod-uoN Aundwio) ayy jo siaumQ o} 3|qRINAURY

0L0Z dunr Qg Jo sb 8oub|pg
AIDIpIsgns ul a3bjs ul eBuoyd woy Buisuo uoynpq
SAI9S3I SUDLDM JO IBysunl)

| LOZ/900Z SIUDLD M JO 512JaX9 O} jupnsind -
1$2I0YS AIDUIPIO 1O anss|

pouad ayj 10} awodul sAisUayaIdWOD DO}
pousad sy} JO} WODUI DAISUSYBIAWOD 1BYIO
pouad sy 4o} [sso|) / yyoid

010z Aonupr | }o sp @oupjog

LLOZ @unr O¢ §o SO 2IUD|Dg

SAJS581 SJUDLIDM JO JBJSUDI]

110Z/900¢ SluDLD, JO 351219X3 Of judnsind -
$3I0Yys Albujpio Jo anss|

poued ayj Jo} Swodu| sajsuayaidwod pjo)
pouad ayj 10} 8WosU) dAIsUsYIdWOD IBYO
pousd ayj Joj (sso]) / oid

LL0Z Alonupy | b SD @2UD|Dg

fPaypno u- -g ot 8.0y ~niy &y
110g 3unr og papus pouad sy} 104

ALNDI NI SIONVHD 40 INIWILVIS QILVAITOSNOD QISNIANOD

(risAn|BW | pejpiodioou))
{d-61569¢ PoN Aupdwios)

AVHY¥3I9 YWIid YNOVW



MAGNA PRIMA BERHAD

(Company No.: 369519-P)
(Incorporated In Malaysla)

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
For the period ended 30 June 2011

{The figures have not been audited)

Operating activities

Profit / (loss) before taxation

Adjustment for:-
Depreciation of property, plant and equipment
Allowance for doubtful debts
Gain on disposal of property, plant & equipment
Loss on disposal of property, plant & equipment
Loss on disposal of quoted investment
Allowance for liquidated & ascertained damages
Over provision for liquidated & ascertained damages
Interest income
Interest expense

Operating profit before changes in working capital

Changes in working capital
Inventories
Property development costs
Amount owing by/to customers on confract
Trade receivables
Accrued billings
Other receivables
Trade payables
Progress billings
Other payables

Net cash generated from/(used in) operations

Interest paid
Interest received
Tax paid
Net cash generated from/{used in) operating activities

Investing activities

Purchase of property, plant and equipment

Proceeds from disposal of quoted investment

Proceeds from disposal of property, plant and equipment
Net cash {used in)/generated from investing activities

Financing activities
Repayment of hire purchase liabilities
Repayment of bank borrowings
Drawdown of bank borrowings
Net proceeds from new shares issued
Net cash generated from financing activities

Net change in cash & cash equivalents

Cash & cash equivalents at the beginning of the financial period

Cash & cash equivalents at the end of the financial period

6 months ended

6 months ended

Cash and cash equivalents at the end of the financial year comprise the following:

Cash and bank balances

Cash held under Housing Development Accounts
Short term deposits with licensed banks

Bank overdrafis

Less: Short term deposits pledged with licensed banks

30-06-2011 30-046-2010
RM'000 RM'000
8,693 2,386
220 456
- 1,090
- (102)
- 4
.. 21
419 487
(34) -
(367) (224)
92 897
9,023 5015
4,996 (13,183)
(51,688) (33,223)
(4,949) 8,607
(6,148) (12,867)
14,126 36,670
(1,022) 4,447
11,582 (3.442)
22,695 693
5,189 {1.333)
(3.219) (13,631)
5,804 (8.616)
(92) (897)
367 224
(5,844) (5,038)
215 (14,327)
(32) (22)
- 214
- 511
(32) 703
Mz (613)
(17,472) (20,466}
24,900 30,000
74 65
7,385 8,986
7,568 (4,638}
17,318 24,152
24,886 19,514
As at As at
30-04-2011 30-06-2010
RM'000 RM'000
18,537 6,955
6,655 2,802
3,183 11,977
(37%9) (743)
27,996 20,991
(3,110) (1,477)
24,886 19,514

The Condensed Consolidated Statement of Cash Flows should be read in conjunction with the audited financial
statements for the year ended 31 December 2010 and the accompanying explanatory notes attached to the

interim financial statements.



MAGNA PRIMA BERHAD
(Company No.: 3695 19-!:‘)
(Incorporated in Malaysia)

A

Al

A2

A3

A4

A5

Aé

Explanatory Notes Pursuant To FRS 134

Basls of Preparation

The unaudited interim financial report has been prepared in accordance with the reporting requirements as set out in the Financial
Reporting Standards (“FRS”) No. 134 - Interim Financial Reporting and Paragraph 9.22 of the Listing Requirements of Bursa Malaysia
Securities Berhad {“Bursa Securities”).

The interim financial statements should be read in conjunction with the audited financial statements for the year ended 31 December
2010. These explanatory notes attached to the interim financial statements provide an explanation of events and transactions that are
significant to an understanding of the changes in the financial position and performance of the Group since the financial year ended
31 December 2010.

Significant Accounting Policies

The significant accounting policies adopted are consistent with those of the audited financial statements for the year ended 31
December 2010, except for the adoption of the following new Financial Reporting Standards (FRSs], Amendments to FRSs and
Interpretations with effect from 1 January 2011.

On 1 January 2011, the Group adopted the following FRSs:-

FRSs, Amendments to FRSs and Interpretations

FRS 1

FRS 3

Amendments 1o FRS |
Amendments to FRS 1
Amendments to FRS 2
Amendments to FRS 2
Amendments to FRS 5
Amendments to FRS 7

First-time adoption of Financial Reporting Standards

Business Combinations {Revised)

Limited Exemption from Comparative FRS 7 Disclosures for First-Time Adopters
Additional Exemptions for First-Time Adopters

Share-based Payments

Group Cash-settled Share-based Payment Transactions

Non-current Assets Held for Sale and Discontinued Operations

Improving Disclosures about Financial Instruments

Amendments to FRS 132 Financial Instruments: Presentation
Amendments to FRS 138 .Intangible Assets
Amendments to FRSs contained in the document entitled "Improvements to FRSs (2010)"
IC Interpretation 4 Determining Whether an Arrangement Contains a Lease
IC Interpretation 12 Service Concession Arangements
IC Interpretation 16 Hedges of a net Investment in a Foreign Operation
IC Interpretation 17 Distributions of Non-cash Assets to Owners
IC Interpretation 18 Transfers of Assets from Customers
Amendments to Reassessment of Embedded Derivatives
IC Interpretation ¢

The application of the above FRSs, Amendments to FRSs and IC Interpretations did not result in any significant changes in the
accounting policies and presentation of the financial results of the Group.

At the date of authorisation of these intefim financial statements, the following FRSs, Amendments to FRSs and IC Interpretations were
issued but not yet effective and have not been applied by the Group:
Effective for financial

FRSs and Interpretations perlods beginning on or after

FRS 124 Related Party Disclosures 1 January 2012
IC Interpretation 15 Agreements for the Construction of Real Estate 1 January 2012
IC Interpretation 19 Extinguishing Financial Liabilities with Equity Instruments 1 July 2011

Auditors’ Report For The Financial Year Ended 31 December 2010
The auditors’ report on the financial statements for the financial year ended 31 December 2010 was not subject to any qudlification.

Seasonadlity or Cyclicality Factors
The Group's operations during the financial period under review were not materially affected by any seasonal or cyclical factors.

Unusual ltems Affecting Assets, Liabilities, Equity, Net Income or Cash Flows

There were no unusual items which affect the assets, liabilities, equity, net income or cash flows of the Group for the curent quarter and
current financial period to-date under review.

Materlal Changes in Estimates of Amounts

There were no changes in estimates that have had any material effect on the resulis for the current quarter and current financial period
to-date under review.



MAGNA PRIMA BERHAD
(Company No.: 369519-F)
(Incorporated in Malaysia)

A7 Debts and Equity Securities
During the current financial period to-date ended 30 June 2011, the Company issued 201,300 ordinary shares of RM0.25 each for cash,
pursuant to the exercise of MPB Warrants 2006/2011 at the exercise price of RM0.37 per ordinary share.

Save for the above, there was no issuance, cancellation, repurchase, resale and repayment of debt and equity securities during the
current financial period to-date.

A8 Dividends Paid

The company did not pay any dividend for the period under review.

A9 Segmental Analysis
The Group's segmental report for the current financial period to-date is as follows:

Properly Construction & Non-reportable  Intersegment
development engineering Trading segments eliminations Consolidated
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
Period fo-date ended 30/06/2011 :
Revenue :
Total revenue 40,341 48,585 13,828 3,897 {52,470} 54,181
Intersegment revenue - (48,158 (640} (3.672) 52,470 -
Segment Revenue : 40,341 427 13,188 225 - 54,181
Results:
Segment profit / {loss)
before tax : 2,300 6,144 369 226 (366) 8,693
Assets :
Segment Assets : 462,046 213,883 10,968 276,209 (520,816) 442,290
Period fo-date ended 30/06/2010 :
Revenue :
Total revenue 37,932 51,608 13,847 4,506 (59.027) 48,866
Intersegment revenue - (52,077) (2,873) {4,077} 59,027 -
Segment Revenve : 37,932 (469) 10,974 429 - 48,866
Results:
Segment profit / {loss)
before tax: 2,449 (440) (74) 293 158 2,386
Assets :
Segment Assets : 364,677 270,412 13,772 264,682 (548,133) 365,410

Geographical segments
No geographical segment has been presented as the Group's activities are carmied out wholly and exclusively in Malaysia.

Major customers

The Group is engaged primarily in property development and construction, and sells real estate properties by individual units to the
mass market, As such, the Group does not have reliance on any particular major customer.

A10 Property, Plant and Equipment
There were no valuations done on the Group's property, plant and equipment.

A11 Material Events Subsequent o the End of the Period

There were no material events and transactions subsequent 1o the end of the cumrent financial period till 11 August 2011 being the latest
practicable date which is not earlier than 7 days from the date of issuance of this interim Financial Statements.



MAGNA PRIMA BERHAD
{Company No.: 369519-P)
(Incorporated in Malaysia)

Al12

A13

Al4

Al5

Changes in the Composition of the Group

On 1 April 2011, the Company purchased from its subsidiary, Kontrakmal 1 {M} Sdn Bhd ("Konirakmal”) two (2) ordinary shares for a total
purchase consideration of Ringgit Malaysia Two (RM2.00) only which represent the remaining shares of Kontrakmal not already owned
by the Company and has agreed to purchase all the said Shares at the said price free from all charges, pledges, encumbrances and
options and with all rights of whatsoever nature attached thereto and ultimately owned 100% of the entire paid up capital of
Kontrakmail.

A wholly-owned subsidiary, Magna Prima Australia Pty Lid {"Magna Prima Australia") was incorporated in Australia under the
Corporations Act 2001, on 27 June 2011 with a paid-up share capital of AUD$100. The principal activity of Magna Prima Ausiralia is
property development.

Save for the abovementioned, there were no other changes in the composition of the Group during the cument financial period to-
date.

Contingent Assets and Contingent Liabilities

Detdails of contingent assets of the company are as follows : As at As at
30-06-2011 30-06-2010
Group RM'000 RM'000
Settlement by defendant in a litigation matter by way of 4,088,000 ordinary shares at par value of
RMO.25 per share :-
- at market value 4,170 3.311
- at par (1,022) (1,022)
Inflow of economic benefit which is probable but not virtually certain 3,148 2,289
Deftaqils of contingent liabilities of the company are as follows : As at As at
30-06-2011 30-06-2010
Company RM'000 RM'000
Utilised portion of corporate guarantees given to financial institutions for facilities
granted to subsidiary companies:
- Secured on assets of subsidiary companies 117,908 47,059
- Unsecured - -
Utilised portion of corporate guarantees given to trade creditors of subsidiary
companies for credit facilities granted to subsidiary companies:
- Unsecured 5,617 3,790
123,525 50,849
Capital Commitment
As ot As af
30-06-2011 30-06-2010
RM'000 RM'000
Approved and contracted for:
- Purchase of property, plant and equipment - -
- Contractual obligation for development projects 124,181 181,324
124,181 181,324
Significant Related Parly Transaction
As at As at
30-06-2011 30-06-2010
Company RM'000 RM'000
Management fee received/receivable from subsidiary companies 3,672 4,077




MAGNA PRIMA BERHAD
(Company No.: 369519-F)
(Incorporated in Malaysia)

B1

B2

B3

BS

Bé

B7

Bursa Malaysia Listing Requirements

Review of Performance - Comparison with Previous Comresponding Quarter

For the first 6 months ended 30 June 2011, the Group achieved a revenue of RM54.2 million, an increase of 11% compared to RM48.9
milfion for the financial period to-date ended 30 June 2010. The higher revenue was due mostly from One Sierra project, and remainder
U1 Shah Alam project.

Despite curent quarter's revenue decline by 11% to RM27.4 million compared to RM30.7 miltion in the previous corresponding quarter,
profit before tax improved by 178% to RMé.2 million compared to RM2.2 million due to better margin from the One Sierra project and
savings from other operating and administrative expenses.

Review of Performance - Comparison with Immediate Preceding Quarter

The Group managed a profit before tax of RMé.2 million, an increase of 149% against a profit before tax of RM2.5 million for the
immediate preceding quarter ended 31 March 2011 as One Sierra project increased ifs contribution to the Group's bottom line this
quarter.

Prospects for the Current Financial Year

With U1 Shah Alam project partly completed in 1st half 2011, the Board is looking forward to our next main contributor which is the One
Sierra project, a mixed development in Bandar Selayang, followed by the Boulevard Business Park project along Jalan Kuching, Alam
D16 project in Shah Alam, and the latest launched Seri Jalil project in Bukit Jaiil, to boost the Group's performance in the 2nd half of
2011.

Further on its projects, the Group recently announced its maiden overseas venture in the form of the Dynasty Living project, a well-
located and amenities-rich apartment block right in the heart of Melbourne, Australia. However, based on the build-then-sell concept,
the project is only expected to contribute to the Group upon its completion in 2 years' time.

Updates
Updates on the D'Sierra Anggun project, on 13 June 2011 the Company's wholly-owned subsidiary, Crossborder Team (M) Sdn Bhd

("Crossborder”) received a nofice from the Selangor Land Office informing that its entire D'Sierra Anggun Selayang project land has
been gazetted for compulsory acquisition ["the Acquisition”} under Section 8 of the Land Acquisition Act, 1940. The Group has since
halted the Anggun project, and is currently in the process of compiling documentation for submitting its claims fo the state authorities'
land assessors. Post-submission, another hearing is expected to be held.

Pending further clarification and conclusive information from the state's land valuers and authorities, the Group is unable to make any
reliable estimates at this point in time regarding the size and extent of compensation by the state authorities for the said Acquisition. The
Board will deliberate its next course of action after the results of the next hearing. However, given the Group's current line-up of projects,
the Board is cautiously optimistic that the exclusion of D'Sierra Anggun project would not have any adverse material effect on the
Group's overall prospects for the rest of the current financial year.

Variance from Profit Forecast and Profit Guarantee
Not applicable as there were no profit forecast and profit guarantee published.

Taxation

The breakdown of Malaysian income tax charge is as follows:
Period ended Period ended

30-06-2011 30-06-2010
RM'000 RM'000
In respect of :
- current year 1,934 975
- deferred taxation 546 307
2,480 1,282
Under / {over) provision in prior years - -
2,480 1,282

The effective tax rate of the Group for the financial period to-date ended 30 June 2011 was higher than the applicable statutory tax
rate mainly due to certain expenses which were not deductible for tax purposes.

Sale of Unquoted Investments and/or Properties
There was no sale of unquoted investments or properties for the cumrent quarter and current financial peniod to-date.

Quoted Investments
There was no purchase or disposal of quoted investments during the financial period to-date under review.



MAGNA PRIMA BERHAD
(Company No.: 369519-P)
(Incorporated in Malaysia)

(a)

(b)

B?

B10

B11

Corporate Proposals

The following are status on the corporate proposals that have been announced by the Company but not completed as at 11 August
2011 {being the latest practicable date) which is not earlier than 7 days from the date of issuance of these Interim Financial Statements -

On 23 March 2009, the Company's wholly-owned subsidiary, Twinicon {M) Sdn Bhd ("TSB") and Lai Meng Girls' School Association entered
info a sale and purchase agreement for the proposed acquisition of 5 parcels of freehold land together with the buildings erected
thereon, located in Section 44, Town and District of Kuala Lumpur, Wilayah Persekutuan for a cash consideration of RM148,151,380.

The agreement has yet to become unconditional pending fulfillment of the conditions subsequent under the agreement.

On 5 August 2011, the Company announced that its wholly-owned subsidiary, Magna Prima Australia Pty Lid had entered into a
conditional confract of sale with Yucai Ausiralia Pty Ltd for the proposed acquisifion of approximately 2,761 square metres of land
together with improvements, including the development project at 218-236 A'Beckett Street, Melbourne, Ausiralia for a total cash
consideration of AUD$26.00 million {or equivalent to approximately RM84.01 million).

The proposed acquisition is pending approval from the Australia Foreign Investment Review Board and the Company's shareholders.

Group Borrowings
Details of Group borrowings as at 30 June 2011 are as follows:

Secured RM'000
Bank borrowings
- within 12 months 14,694
- after 12 months 102,935

Total 117.629

There are no borrowings in foreign currency during the financial period to-date under review.

Detuails of Financial Instruments with Off Balance Sheet Risks
There is no off-balance sheet risk envisaged as at the date of this report that might materially affect the Group’s business position.

Changes and Details of Pending Material Litigation

Kuala Lumpur High Court Suit No.: D3-22-2039-2000 (“Suit”)
Magna Prima Berhad {“MPB") & 2 Ors (“Plaintiffs”} v Top Green Entity Sdn. Bhd. & 14 Ors. {“Defendants")

(il Sometime in 2000 the Plaintiffs proposed to camry out o corporate exercise (“Proposed Corporate Exercise”) by, among others,
selling some assets which belonged to Magna Prima Construction {“MPC") and Dunia Epik Sdn. Bhd. (“DESB") to third parties for an
aggregate amount of RM22,100,000.00 {"Sum”). Mr. Goh Hock Choy ("the 5th Defendant”) approached Mr. Yap Soon Huat
(“YSH"}, who was a director and one of MPB’s substantial shareholders, and represented that he had the authority to act for
certain parties interested in purchasing shares in MPB with the intention of taking over control of MPB. Negofiations were entered
into between YSH and the 5th Defendant for the sale of MPB shares subject to terms and conditions determined by the 5th
Defendant (“Sale of Shares™}. Following the Sale of Shares, the Sum was paid into the Plaintiffs’ Accounts in the following manner :-

(@) RM16,684,300.00 info MPC's account; and
{b) RM5,415,700.00 into DESB's account.,

(i) On 16 October 2000 the Sum was withdrawn from MPC and DESB's accounts (“Withdrawal™) without the knowledge and approval
of the Plaintiffs. On 19th Octfober 2000 Mr. Ng Yak Hee, a director of the Plaintiffs, lodged a police report conceming the
Withdrawal.

(i) The Plaintiffs filed a Writ of Summons against the Defendants on 1 November 2000. As of 5 February 2010, the Plaintiffs have chosen
to proceed only against the 5th Defendant and Tan Chow Poo, the 12th Defendant. The Suit has been fixed for the hearing of the
5th Defendant’s Application to Strike out the Suit on 26 May 2010.

(iv] The 5th Defendant's solicitor applied for an adjournment, and the matter had been adjourned to 5 July 2010.

{v) On 5 July 2010, the 5th Defendant's application for striking out was dismissed with cost. The 5th Defendant has appealed to the
Court of Appeal.

(vi}  On 7 July 2010, the Company's sclicitor wrote to the High Court to seek the date of rial and case management date of the case.

{(vii) 22 April 2011 was fixed for mention to inform the Court whether parties are willing to mediate on 24 May 2011. Trial dates have
been fixed on 24 & 25 October 2011 (the learned Judge has indicated that the trial is to be completed in 2 days).

{viii) The Court has directed for the Suit's final case management to be held on 17 October 2011.



MAGNA PRIMA BERHAD
(Company No.: 369519-F)
(Incorporated in Malaysia)

B12 Dividend proposed

A proposed final single fier exempt dividend of 1 sen per share (2009: 1 sen per share) at par value of RM0.25 per share was
recommended for the financial year ended 31 December 2010 and has been approved by shareholders at the Annual General

Meeting held on 25 May 2011.

B13 Earnings per Share ("EPS")
(a) Basic EPS

The basic earnings per share has been calculated by dividing the Group's net profit attributable to ordinary equity holders of the
Company for the period to-date by the weighted average number of ordinary shares in issue.

3 months ended

Period to-date ended

30-046-2011 30-06-2010 30-06-2011 30-06-2010
Net profit / {loss) attributable to
ordinary equity holders of the Company (RM'000) 4,045 884 6,212 1,031
Weighted average number of ordinary shares in issue {'000) 247,337 213,918 247,323 213,879
Basic EPS (sen) 1.64 0.41 2.51 0.48

(b) Diluted EPS

The diluted earnings per share has been calculated by dividing the Group's net profit attributable to ordinary equity holders of the
Company for the period by the weighted average number of ordinary shares that would have been in issue upon full exercise of
the remaining Option under Warrants, adjusted for the number of such ordinary shares that would have been issued at fair value.

3 months ended

Period to-date ended

30-06-2011 30-06-2010 30-06-2011 30-06-2010

Net profit / (loss) attributable to
ordinary equity holders of the Company (RM'000) 4,045 884 6,212 1.031

Weighted average number of ordinary shares in issue (‘000) 247,337 213918 247,323 213,879
Effects of dilution ('000} 51,261 51,511 49,702 50,765
Adjusted weighted average number of ordinary shares in
issue and issuable ('000) 298,598 265,430 297,025 264,643
Diluted EPS (sen) 1.35 0.33 2.09 0.39

BY ORDER OF THE BOARD

Magna Prima Berhad
Yuen Yoke Ping (MAICSA 7014044)

Secretary

Petaling Jaya
18 August 2011
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