MULPHA INTERNATIONAL BHD 97641

PART Al : QUARTERLY REPORT
Quarterly report on consolidated results for the first financial quarter ended 31 March 2011
The figures have not been audited -

I(A) CONDENSED CONSOLIDATED INCOME STATEMENT

CURRENT COMPARATIVE 3 MONTHS 3 MONTHS
QUARTER QUARTER CUMULATIVE CUMULATIVE
ENDED ENDED TO TO
Note 31.03.2011 31.03.2010 31.03.2011 31.03.2010
RM'000 RM'000 RM'000 RM'000
(restated) {restated)
Continuing operations
Revenue 167,064 147,582 ’ 167,064 147,582
Operating expenses (200,551) (167,011) (200,551) (167,011)
Other operating income 260,869 46,296 260,869 46,296
Profit from operations 227,382 26,867 227,382 26,867
Finance costs (25,499) (22,835) (25,499) (22,835
Share of profit of associates 38,190 33,932 38,190 33,932
Share of (loss)/profit of jointly-controlied
entity {1,462) 5,604 (1,462) 5,604
Profit before tax 238,611 " 43,568 238,611 43,568
Taxation BS (60,341) 5,520 (60,341) 5,520
Profit for the period from continuing
operations 178,270 49,088 178,270 49,088
Attributable to:
Equity holders of the parent 178,715 48,257 178,715 48,257
Minority interests 445y 831 (445) 831
Profit for the period 178,270 49,088 178,270 49,088
* Earnings per share (sen):- Bi2
- Basic : 8.49 3.73 8.49 3.73
- Fully diluted 8.49 3.73 8.49 3.73

{The Condensed Consolidated Income Statement should be read in conjunction with the Annual Audited Financial Statements of the Group

for the year ended 31 December 2010 and the accompanying explanatory notes attached to the interim financial statements }



MULPHA INTERNATIONAL BHD97-1)

PART Al : QUARTERLY REPORT

Quarterly report on consolidated results for the first financial quarter ended 31 March 2011

The figures have not been audited

I(B) CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Note

Profit/(Loss) for the period

Foreign currency translation
differences for foreign operations

Fair value movement of available-
for-sale financial assets

Equity component of convertible
notes of a subsidiary

Revaluation of land and building

Share of other comprehensive income
of associates

Other comprehensive income for
the period, net of tax

Total comprehensive income for
the period

Attributable to :
Equity holders of the parent
Minority interests

Total comprehensive income for
the period

CURRENT COMPARATIVE 3 MONTHS 3 MONTHS
QUARTER '~ QUARTER CUMULATIVE CUMULATIVE
ENDED ENDED - TO TO
31.03.2011 31.03.2010 31.03.2011 31.03.2010
RM'000 RM'000 RM'(00 RM'G60
(restated) (restated)

178,270 49,088 178,270 49,083
(13,074) (33,736) (13,074} (33,730)
56 658 56 658

- (10,014) - {10,014)

6 - 6 -

(2,507) - 2,507) -
(15,519 {43,092) (15,519) (43,092)
162,751 5,996 162,751 5,996
163,418 5,165 163,418 5,165
(667) 831 (667) 831
162,751 5,996 162,751 5,996




MULPHA INTERNATIONAL BHD (97641

PART Al : QUARTERLY REPORT

II CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

UNAUDITED
AS AT AS AT
Note 31.03.2011 31.12.2010
RM'000 RM'000
{restated)
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment A9 1,344,264 1,323,334
Investment properties ' 21,316 21,419
Prepaid lease payments 3,960 4,004
Investments in associates 1,153,570 1,124,845
Investments in jointly-controlled entity 161,093 179,975
Trade and other receivables 6,820 7,071
Other\ non-current assets 5,108 5,141
Investment securitics 2,192 2,195
Other investments 1,160 1,160
Land held for property development ' 809,491 755,035
Goodwill ' 15,032 15,071
3,524,606 3,439,250
CURRENT ASSETS
- Inventories 314,187 308,680
Trade and other receivables : 519,920 195,315
Other current assets 51,227 38,655
Investment securities B7 10,438 9,236
Tax recoverable : 1,807 1,897
Cash and bank balances 274,592 373,434
Assets classified as held for sale 62,706 164,352
1,234,877 1,091,569
TOTAL ASSETS 4,759,483 4,530,819




 MULPHA INTERNATIONAL BHD (19764-T)

PART Al : QUARTERLY REPORT

I _CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

UNAUDITED
AS AT AS AT
Note 31.03.2011 31.12.2010
RM'000 RM'000
(restated)
EQUITY AND LIABILITIES
Equity atiributable to equity
holders of the Company )
Share capital _ 1,177,957 . 1,177,957
Share premium 579,863 579,863
Treasury shares A6 (7,906) (5,442)
Reserves 425,802 441,123
Retained earnings 805,012 626,303
2,980,728 2,819,804
‘Minority interests 96,776 97,443
Total equity 3,077,504 2,917,247
Non-current liabilities
Trade and other payables 5,691 5,727
Provision for liabilities ' 3,884 3,525
Loans and borrowings B%a 1,082,836 1,079,701
Deferred tax liabilities 141,289 77,734
1,233,700 1,166,687
Current liabilities
Trade and other payables 241,647 212,468
Other current liabilities 667 613
Provisions for habilities . 10,458 11,078
Loans and borrowings BYa 187,807 202,241
Tax payable : 7,700 8,756
Liabilities classified as held for sale - 11,729
448,279 446,885
Total Liabilities 1,681,979 1,613,572
TOTAL EQUITY AND LIABILITIES 4,759,483 4,530,819
Net assets per share (RM) 1.27 1.20

(The Condensed Consolidated Income Statement should be read in conjunciion with the Annual Audited Financial
Statements of the Group for the yvear ended 31 December 2010 and the accompanying explanatory notes attached

to the interim financial statements )



-

{ Stuawiavls [piouvuLf sl 3y 61 paysvn

sapou dtojpuvidie Burlupduoosw sy puv O[G7 Qe [¢ popus mad ays 0f G104 oy JO SIS [DIOUDULT PO [DRRHE BYF YiM HONSUNLIOD ) puat oG proys A o10] uf SaBubYD) JO NANAIDI PAIDPYOSUOT PaSuIpioy) AL}

81L°68LC 809°TTE 01T'L99°7 81§°6rS - (zgs's) SOT'OTT  7T9°9ST LIS £98°6LS LSE'LLTY 0TOT UIIBIA] [ € SE 2ouEfeg
- - - SES - - - - (s£9) - - SOATISOT UFYIA ISJSURLL
(ezn) (gz0) - - - - - - - . - aagasal dnord
: PUR S}988E 15U SILIREPISANS UT JUSTIIACTA
opL'EL OvL'EL - - - - - - - - - Arerpisqns
: € JO §3]0U 9]QILIRAUCS JO UOISISAUQD)
1SL°69% - 15L°69% - - - - - - (8ZT'611)  6L688S sareys ATRUIPIO J6 onss]
966°S 1£8 £91°'¢ LST8Y - (9s¢'s) - (ogL'ce) - - - pouiad 21 JOF QUIOSU QATSUSYRIEUIOD [210],
8PEOFTT yeIey Fo1'T61'T 970°108 - pLY SOT'OIT  BSE06T  T90'T 160°669 $L6'388 _ (paversar) Jeed Jo SuTUmSag 3y
LY 0T 124 L¥ - - - - - - - <1 woneaadoul o1 3undope Jo 10315
I8T'FTT rEL'SY LP1'T61T 6.L6"008 - vLY S0T'0IT  BEE06Z  TIOT 160°669 8L6'88C paters A[snoraaid se “feaf Jo Suraurdaq 12 sougjeq
0T0T YSIBIN € PapUa pojieg
POS'LLO'E 9LL'96 $TL086°C 210508 906°L) (z909) SOTOTT  8L8FIE  I8L9 £98'6LS LS6'LLTTY 1T0Z AIEIA € 18 ¢ ddueeqg
(09 - (0g) {0g) - - - - - - - pouad sorid
0} Sunes1 aeoosse ue 1o Sununosse Anbg
- - - I - - - - 7} - - SSAIBSOT URGIM JAJSURL]
(vor'D) - (yo¥'z) - {$or'D) - - - - - - sareys AInsean Jo sseyoing
TSLT9T - (L99) RI'€91 STL8LY - 9 - (6se’s) 9 - - powad a1y 10y Swoour sArsustsidmos oL
LYT'LIGT EvF'L6 F08°618°C £0£°929 {Trr's) (811'9) SOTOTT  LETOEE  66L'O £98°6LS LSETLLT'T (poresar) ek yo BuyuinSaq 1v
(181°1) (#st) (Lzg) (L) - - - - - - - ¢1 wonmardioyuy o1 Fundope yo sieapm
8TH'R16°T LBLLE 1£9°028'C OET'LT9 (e s (811°9) SOTOIT  LETOEE  B6L'G £986LS LSELLTT Payess Afsnolaed se “read Jo SunmmiBaq je sourfed
T16Z YaTe T€ Papia pofng
000.JAA 000N Y 000 D00 000.ATT 000 000N 000N 000, 0008 000JNY
Aymbyg At it Annbg sBureg saTeysg SATIESY ATRSIY  DAIDSOY ATIEY WENTWEIRI 1eaden
[elog, Aouy sIaplotalels poureIy Amseos], B0 1endeny s3ueyoxyg HomENEASY SIByY eyS

[LEAS

<

<PIGUINQISIT> <

(9260 (QHE TVYNOLLVNYAINI VHI TN

2]QUIRGLASIP-UON
1R 511 J0 8pPJoH Anby 03 SpqEINGIIIY

ALINOA TVIOL NI SHONVHD 10 INHIWALVEIS AAEVATTOSNOD CISNAANOD Al

LHOJTY A THRIAVNO | TV TAVd



MULPHA INTERNATIONAL BHD a7+

PART Al : QUARTERLY REPORT

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

<rmme-3 MONTHS ENDED-—->

31.03.2011 31.03.2010
RM'000 RM'000
{restated)
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation
- Continuing operations 238,611 43,568
Adjustments for non-cash items ' (232,811) (25,694)
Operating profit before changes in working capital : 5,800 17,874
Changes in working capital
Net change in current assets (72,181) (43,765)
Net change in current liabilities 35,546 4,269
Net change in working capital (36,635) (39,496)
Cash used in operations {30,835) (.’21 ,022)
Interest paid (25,499) (22,835)
Interest received 3,386 1,135
Income tax paid (200) (761)
Staff benefits paid (4,559) (3,623)
Net cash used in operating activities (57,707) (47,706)
CASH FLOWS FROM INVESTING ACTIVITIES
Refurbishment of investment properties - )]
Purchase of property, plant and equipment (41.,825) (15,730)
Proceeds from sale of property, plant and equipment 1,412 561
Other investments 15,571 766
Net cash used in investing activities (24,842) (14,408)




MULPHA INTERNATIONAL BHD 9741

PART Al : QUARTERLY REPORT

I CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

<——--3 MONTHS ENDED--—>

31.03.2011 31.03.2010
RM'000 RM'000
(restated)
CASH FLOWS FROM FINANCING ACTIVITIES
Payment of finance lease liabilities : (4,616) (5,488)
Rights issue proceeds (net of expenses) - 469,751
Purchase of treasury shares by the Company (2,464) Co-
Net repayment of borrowings - ' (6,040) (90,875)
Other payables ' (36) -
Other receivables 179 368
Net cash (used in)/generated from financing activities : (12,977) 373,756
NET (DECREASEYINCREASE IN CASH AND CASH - _
EQUIVALENTS (95,526) 311,642
CASH AND CASH EQUIVALENTS 370,385 165,438
AS AT 1 JANUARY
EFFECT OF FOREIGN EXCHANGE RATE CHANGES (5,774) (3,064)
CASH AND CASH EQUIVALENTS
AS AT 31 MARCH : , 269,085 474,016

(The Condensed Consolidated Statement of Cash Flows should be read in conjunction with the audited Annual
Financial Statements of the Group for the year ended 31 December 2010 and the accompanying explanatory notes

attached to the interim financial statements )



MULPHA INTERNATIONAL BHD (19764-T)
FIRST FINANCIAL QUARTER ENDED 31 MARCH 2011

PART A
Explanatory Notes Pursuant to Financial Reporting Standard (FRS) 134: Interim Financial Reporting

Al.  Basis of Preparation

The interim financial report is unaudited and has been prepared in accordance with the Financial Reporting
Standard ("FRS") 134, "Interim Financial Reporting" issued by the Malaysian Accounting Standards Board
("MASB") and paragraph 9.22 and Appendix 9B of the Listing Requirements of Bursa Malaysia Securities
Berhad, and should be read in conjunction with the Group's annual audited financial statements for the year

ended 31 December 2010.

The accounting policies and methods of computation adopted by the Group for the interim financial report are
consistent with those adopted for the annual audited financial statements for the year ended 31 December
2010, except for the adoption of new/revised FRSs that are effective 1 January 2011. These new/revised FRSs

does not have any significant impact on the financial position or results of the Group.

The Group has taken the option to early adopt the Issues Committee ("IC™) Interpretation 15: Agreements for the
Construction of Real Hstate commencing from 1 January 2011 for the financial year ending 31 December 2011. IC
. Interpretation 15 replaces the exisfing FRS 201,094, Property Development Activities and provides guidance on how to
account for revenue from construction of real estate. The adoption of IC Interpretation 15 results in a change of
accounting policy in which the recognition of revenue from all property development activities of the Group change

from percentage of completion method to the completed method.

The adoption of IC Interpretation 15 had the following impact on the financial results as follows:-

Income Statement Individual Period Cumulative Period
Current Year Quarter Current Year To date
Before the After the Before the After the
adoption of | adoption of | adoption of | adoption of
1C 15 IC 15 IC15 IC 15
RM'000 RM'000 RM'000 RM'000
Revenue 168,353 167,064 168,353 167,064
Profit from operations 227,626 227382 227,626 227,382
Finance cost (25,499) (25,499) (25,499) (25,499
Share of profit of associates 38,190 38,190 38,190 38,190
Share of Joss from jointly-
controlled entities (1,462) {1,462) (1,462) (1,462)
Profit before taxation 238,855 238,611 238,855 238,611
Taxation (60,341) (60,341) (60,341) (60,341)
Profit for the period 178,514 178,270 178,514 178,270
Attributable to:
Equity holders of the parent 178,886 178,715 178,886 178,715
Minority Interests (372) (445) (372) _ (445)
178,514 178,270 178,514 178,270




MULPHA INTERNATIONAL BHD (19764-T)
FIRST FINANCIAL QUARTER ENDED 31 MARCH 2011

A2,

A4,

AS,

Aé.

ATl

A8.

Audit Report of Précedjng Annual Financial Statements

The audit report of the Group's annual financial statements for the financial year ended 31 December 2010
was not subject to any qualification.

Seasonal or Cyclicality of Operations

Except for the hotel division whose performance is influenced by the festive and holiday periods, the other

businesses of the Group are generally not subject to seasonal or cyclical fluctuations.

Unusual Items Affecting Assets, Liabilities, Equity, Net Income or Cash Flow

There were no unusual items affecting assets, liabilities, equity, net income or cash flows of the Group for the
current quarter ended 31 March 2011 except for the disposal of a hotel, Hilton Melbourne Airport Hotel by an
Australian subsidiary which resulted in a profit of AUD76.8 million (RM238.85 million).

Changes in Estimates

There were no changes in estimates of amounts reported in prior financial years that have a material effect in
the current year. )

Changes in Debt And Equity Securities

As at 31 March 2011, the Company has bought back 15,782,900 ordinary shares of RM0.50 each at average

- cost of RM0.50 per share. The shares bought back have been retained as treasury shares.

Dividend Paid

There was no dividend paid during the current financial quarter.

Segment Information

Segment analysis for the period ended 31 March 2011 is set out below:

Revenue Profit Before Tax
RM'Q00 RM'000
Business Segment
Property 35,787 (6,406)
Hospitality 116,050 691
General Trading 14,898 1,002
Investment and others 329 232,095
External Sales _lgm W
Finance cost (25,499)
Share of results of associates/
Jjointly-controlled entity 36,728

167,064 238,611



MULPHA INTERNATIONAL BHD (19764-T)
FIRST FINANCIAL QUARTER ENDED 31 MARCH 2011

A9,

Al0Q.

AlL

Al2,

Al3.

Valuation Of Property, Plant And Equipment

The carrying value of the property, plant and equipment is stated at cost less depreciation and impairment
losses.

Capital Commitments

Capital commitments for the purchase of property, plant and equipment as at 31 March 2011 amounted to
RM35.38 million.

Material Events Subsequent To The Balance Sheet Date

There are no material events subsequent to 31 Maich 2011 to be disclosed other than as disclosed in note BS.

Changes in The Composition Of the Group

There were no changes in the composition of the Group during the financial period ended 31 March 2011.

Changes in Contingent Liabilities or Contingent Assets
(a) Changes in the contingent liabilities since 31 December 2010 are as follows:-

Decrease
RM'000

(Guarantees given to third parties (214}

(214)

(b) There are no contingent asscts as at the date of this report.

10



MULPHA INTERNATIONAL BHD
FIRST FINANCIAL QUARTER ENDED 31 MARCH 2011

PART B

Explanatory Notes Pursuant to paragraph 9.22 of the Listing Requirements of Bursa Malaysia
- Securities Berhad '

Bl1.

B2,

B3.

B4.

BS5.

Review of performance

The Group recorded a revenue of RM167.06 million and a pre-tax profit of RM238.61 million for the
period ended 31 March 2011 as compared to a revenue of RM147.58 million and pre-tax profit of
RM43.57 million for the corresponding period ended 31 March 2010. The stronger performance for the
current period was contributed by the gain on disposal of Hilton Melbourne Adrport Hotel amounting to
RM?238.85 million.

Comparisons With Preceding Quarter's Results

The Group recorded a pre-tax profit of RM238.61 million for the 1st quarter of 2011 as compared to the
pre-tax profit of RM55.13 million for the 4th quarter of 2010. The better results of the current quarter was
mainly due to the gain on disposal of Hilton Melbourne Airport Hotel amounting to RM238.85 million.

Current Year Prospects

Barring any unforseen circumstances, the Group's prospects for the year 2011 are expected to be
satisfactory.

Variance from Profit Forecast or Profit Guarantee

Not applicable as there was no profit forecast or profit guarantee issued.

Taxation
3 Months Period Ended
31.03.2011  31.03.2010
RM'000 RM'000

Current year income tax

- Malaysian 1,251 713

Deferred tax

- Malaysian 4) (14)

- Foreign 61,433 (6,290)
61,429 (6,304)

(Over)/under provision of

taxation in prior years (2,339) 71

60,341 (5,520)

11



MULPHA INTERNATIONAL BHD
FIRST FINANCIAL QUARTER ENDED 31 MARCH 2011

B6.

B7.

Profit on Sale of Unquoted Investments or Properties

There were no material sale of unquoted investments and properties (not in the ordinary course of
business of the Group) for the period ended 31 March 2011 except for the disposal of a hotel property,

Hilton Melbourne Airport Hotel, by an Australian subsidiary which resulted in a profit of RM238.85
million (AUD76.8 million).

Purchase and Disposal of Quoted Securities

(a) There were no purchase/disposal of quoted securities by the Group in the ordinary course of business
during the current quarter.

(b) Investments n quoted securities as at 31 March 2011 by the Group in the ordinary course of business
are as follows:-

RM'000
Total investment at cost 24,186
Total investment at market value

B8. Status of Corporate Proposals

10,438

L)

Rencunceable two-call rights issue

On 25 March 2010, the Company had completed its rights issue exercise with the listing of 1,177,956,579
rights shares on the Main Market of Bursa Malaysia Securities Berhad.

The rights issue exercise has raised gross proceeds of RM471.183 million, which has been utilised as at
31 March 2011 in the following manner:-

Purpose

- Proposed Actual Intended Deviation Explanations
Utilisation  Utilisation  Timeframe for  Amount %
Utilisation
RM'000 RM'Q00 RM'000
(i) Defray estimated 1,000 1,431 April 2010 431 43.10%  See Note 1
expenses relating
to Rights Issue
Exercise :
(i) Repayment of 123,000 304,483 June 2010 181,483 >100% SeeNotes2 & 3
bank borrowings
of the Group
(iii) Working capital 347,183 122,297 March 2012 N/A
of the Group

12



MULPHA INTERNATIONAL BHD ‘
FIRST FINANCIAL QUARTER ENDED 31 MARCH 2011

B8. Status of Corporate Proposals (Contd.)

() Renounceable two-call rights issue (Contd.)

Note:

1

2

Disbursement expenses exceeded estimated cost.

As announced by the Company on 26 March 2010 and 29 March 2010, in addition to the RM123
million of the rights issue proceeds earmarked for repayment of the Group bank borrowing, an
additional amount of RM70 million was utilised to settle a revolving credit facililty of the Company
resulting in an interest saving of approximately RM1.3 million per annum. The said RM70 million
repayment was reallocated from the RM347.183 million of the rights issue proceeds earmarked for
Group working capital. Accordingly the allocation for Group working capital is reduced to
RM277.183 million.

The Company had on 30 April 2010 annouced that an amount of RM111.483 million from the rights
issue proceeds has been utilized to fully settle an overseas revolving loan of HKD270 million
(equivalent to RM111.483 million) of a wholly-owned subsidiary of the Company. The said
RM111.483 million was reallocated from the RM347.183 million of the rights issue proceeds
earmarked for Group working capital. Accordingly the allocation for Group working capital is
reduced to RM165.7 million.

(i) Proposed Rights Issue by Mulpha Land Berhad -

On 4 May 2011, a subsidiary of the Company, Mulpha Land Berhad ("MLB") announced the following
proposals:- :

(@)

(b)

(c)

a renonuccable rights issue of 456,605,000 rights shares and 273,963,000 free warrants at an
indicative issue price of RMO0.22 per rights share on the basis of five (5) rights shares and three (3)
warrants for every one (1) existing share held in MLB at an entitlement date to be determined by the
Board of Direciors of MLLB and announced later by MLB;

an increase in authorised share capital of MLB from RM120,000,000 comprising 200,00,000
ordinary shares of RMO0.10 each ("Ordinary Shares") and 100,000,000 preference shares of RM1.00
each ("Preference Shares") to RM200,000,000 comprising 1,000,000,000 Ordinary Shares and
100,000,000 Preference Shares; and

amendments to the memorandum and articles of association of MLB to effect the proposed increase
in the authorised share capital.

MLB has procured an unconditional and irrevocable undertaking from the Company ("MIB"), being its
major shareholder, to fully subscribe to MIB's own entitlement under the above proposed rights issue as
well as an unconditional and irrevocable undertaking from the Company to fully subscribe for all the rights
shares not subscribed by the other entitled sharehoiders and/or their renouncee(s).

The proposed rights issue shall raise gross proceeds for MLB of approximately RM100.5 million based on -
the indicative issue price of RM0.22 per rights share.

13



MULPHA INTERNATIONAL BHD

FIRST FINANCIJAL QUARTER ENDED 31 MARCH 2011

BS.

(i)

(i)

B9.

B10.

B1l.

Status of Corporate Proposals (Contd.)
Proposed Right Issue by Mulpha Land Berhad (Contd.)

MLB is proposing to implement the proposed rights issue to allow the MLB Group to raise the requisite
funds to finance firture business investments and/or projects which may include, infer alia, acquisition of
development lands, property development projects and/or companies. The proposed rights issue will also
increase MLB's sharcholders' funds and strengthen the MLB Group's financial position to provide the
Group with a better platform to accelerate its property development activities as well as to remain
competitive in the property development market. Moving forward, MLB intends to develop and expand its
presence in the property sector, both locally and overseas. The increase in shareholders' funds and equity
base of the MLLB Group will also allow the Group to tap on sizable debt financing in the future for future
capital requirements.

Proposed Dividend Reinvestmient Plan

On 10 May 2011, the Company announced a dividend reinvestment plan that provides shareholders the
option to elect to reinvest the dividend in new shares of the Company. This is part of the Company’s capital
management programme aimed to enhance shareholder value while strengthening the Company’s capital
position via the reinvestment of the dividend by shareholders.

Group Loans and Borrowings

(a) The details of the loans and borrowings as at 31 March 2011 are as follows:-

RM'000 RM'000

Short term - Secured 187,137
- Unsecured 670 187,807
Long term - Secured 1,082,836

1,270,643

Included in the above group loans and borrowings are the following
loans and borrowings raised by subsidiaries and denominated

in foreign currencies: RM'000
' 000 equivalent
Australian Dollar AUD 332,619 1,041,097
Singapore Dollar SGD 13,108 31,459
Ilong Kong Dollar HKD 12,441 4,840
US Dollar ‘USD 51,945 157,393

1,234,789

Material Litigation

As at the date of this report, there was no pending material litigation which could adversely affect the
financial position of the Group.

Dividend

The Board of Directors does not recommend any dividend for the current financial period ended 31 March
2011.

14



MULPHA INTERNATIONAL BHD
FIRST FINANCIAL QUARTER ENDED 31 MARCH 2011

B12. Earnings Per Share

The basic earnings per share of the Group has been computed by dividing the profit attributable to equity
holders of the parent by the weighted average sumber of ordinary shares in issue during the vear,

excluding treasury shares held by the Company.

31.03.2011 31.03.2010
RM'000 RM'000
(restated)
Continuing operations
Profit for the period 178,270 49,088
Minority interest 445 (831)
Profit attributable to equity holders of the parent 178,715 48,257
Weighted average number of ordinary shares in issue ("000)
Weighted average number of ordinary shares at 1 January 2,108,973 1,177,957
Effect of share buy back (3,758) -
‘Effect of ordinary rights shares issued on 25 March 2010 - 114,578
Weighted average number of ordinary shares at 31 March 2,105,215 1,292,535
Basic earnings per share (sen) 8.49 3.73

Period Ended Period Ended

There are no potential dilution effects on ordinary shares of the Company for the current financial year as
the warrants outstanding and exercisable for conversion to ordinary shares have expired on 26 July 2010.
Accordingly, the diluted earnings per share for the current year is equal to basic earnings per share.

15



MULPHA INTERNATIONAL BHD
FIRST FINANCIAL QUARTER ENDED 31 MARCH 2011

PART C

Disclosure of Realised and Unrealised Profits or Losses

The determination of realised and unrealised profits or losses is based on the Guidance of Special Matter No.1,

" Determination of Realised and Unrealised Profits or Losses in the Context of Disclosure Pursnant to Bursa
Malaysia Securities Berhad Listing Requirements, issued by the Malaysian Institute of Accountants on 20
December 2010.

The disclosure of realised and unrealised profits or losses is solely for complying with the disclosure
“requirements stipulated in the directive of Bursa Malaysia and should not be applied for any other purposes.

As at
'31.03.2011
RM'000
Total retained earnings/(accumulated losses):
(i) Company and subsidiaries
- Realised ‘ ' 1,016,110
- Unrealised (95,796)
(i1) Associates
- Realised -~ 115,863
- Unrealised ' 2,048
- Breakdown unavailable * (86,122)
(iti) Jointly-controlled entity .
- Realised 22,503
- Unrealised 1,565
976,171
Less: Consolidated Adjustments (171,159)
Total group retained earnings as per consohdated accounts 305,012

* There 1s no separate disclosure shown between the realised and unrealised profit/losses components for the
Group's associates, FKP Property Group and Rotol Singapore Ltd. The rationale being that such
classification is not governed by the reporting requirements of the said associates.

By Order Of The Board

KOH HUAT LAI
Company Secretary
Petaling Jaya

20 May 2011
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