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FINANCIAL YEAR 2019

ANNOUNCEMENT OF RESULTS

First Quarterly Report  - Unaudited consolidated results for the quarter ended 31 March 2019 Wednesday, 8 May 2019

Second Quarterly Report  - Unaudited consolidated results for the quarter ended 30 June 2019 Tuesday, 13 August 2019

Third Quarterly Report  - Unaudited consolidated results for the quarter ended 30 September 2019 Wednesday, 13 November 2019

Fourth Quarterly Report  - Unaudited consolidated results for the quarter ended 31 December 2019 Friday, 28 February 2020

DIVIDEND

Proposed Final Dividend

(Final single-tier dividend of 5.5 sen per ordinary share) 

Date of entitlement Friday, 14 August 2020

Date payable Friday, 28 August 2020

ANNUAL REPORT AND ANNUAL GENERAL MEETING

2019 Annual Report Date of issuance Thursday, 11 June 2020

25th  Annual General Meeting 

Date of notice Thursday, 11 June 2020

Date of meeting Friday, 3 July 2020

Year Ended 
31.12.19

Year Ended 
31.12.18

Increase/

RM million RM million %

Revenue 346.3 342.4 1.1

(Loss)/Profit before tax (14.2) 5.0 (384.0)

(Loss)/Profit for the year (15.9) 2.5 (736.0)

(Loss)/Profit attributable to owners of the Company (20.0) (6.1) 227.9

Total equity attributable to owners of the Company 292.4 325.9 (10.3)

Return on shareholders’ funds (%) (6.9) (1.9) 263.2

Net loss per share (sen) (13.85) (4.24) 225.5

Net dividend per share (sen) 5.5 8.0 (31.3)

Highlights of The Year

Financial Calendar

(Decrease)
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Corporate Mission Statement

To maximise Stakeholders Value through:-

Corporate Vision

W Working as a Team
to Achieve

P Profitability & Productivity

T Total Quality 
Management through
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to Ac
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Notice of Annual General Meeting

NOTICE IS HEREBY GIVEN THAT the Twenty-Fifth Annual General Meeting (“25th AGM”) of the Company will 

resolutions setting out in this notice:

Day and Date : Friday, 3 July 2020
Time : 10.00 a.m.
Broadcast Venue : Tien Wah Press Holdings Berhad

AGENDA

As Ordinary Business

(Please refer to Note 1 of 
the Explanatory Notes)

Ordinary Resolution 1

Ordinary Resolution 2

To re-elect Mr Lee Chee Whye who is retiring under Clause 96 of the Constitution of the Ordinary Resolution 3

Appendix I” in the 

following ordinary resolution:-

Ordinary Resolution 4

As Special Business

December 2020 
Ordinary Resolution 5
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Notice of Annual General Meeting
cont’d

the next AGM of the Company in year 2021 to be paid quarterly in arrears

 

Ordinary Resolution 6

Proposed Renewal of Shareholders’ Mandate for Recurrent Related Party 
Transactions of a Revenue or Trading Nature (“Proposed Shareholders’ Mandate”)

“THAT MMLR”) 
of Bursa Malaysia Securities Berhad (“Bursa Securities
subsidiaries (“TWPH Group”) be and are hereby authorised to enter into recurrent 

favourable to the related parties than those generally available to the public and are not 
to the detriment of the minority shareholders of the Company and THAT such approval 
shall continue to be in force until:

resolution is renewed;

Act 2016 (“the Act
pursuant to Section 340(4) of the Act); or

whichever is earlier;

THAT
transactions conducted pursuant to the proposed shareholders’ approval in the 

(i) the type of the recurrent related party transactions made; and

(ii) the name of the related parties involved in each type of the recurrent related party 

AND THAT

Ordinary Resolution 7

To transact any other business of which due notice shall be given in accordance with the 
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Notice of Annual General Meeting
cont’d

FURTHER NOTICE IS HEREBY GIVEN THAT for the purpose of determining a member who shall be entitled to attend this 

NOTICE OF DIVIDEND PAYMENT

NOTICE IS ALSO HEREBY GIVEN THAT

and

BY ORDER OF THE BOARD
TAI YIT CHAN (SSM PC No. 202008001023) (MAICSA 7009143)
WONG SIEW YEEN (SSM PC No. 202008001471) (MAICSA 7018749) 
Secretaries
Selangor Darul Ehsan

Notes:-

1. Precautionary measures against Coronavirus disease 2019 (“Covid-19”) pandemic

RPV”) facilities which are available on Tricor Investor & Issuing House Services Sdn 
Bhd’s (“TIIH”) Online website at 

No shareholders/proxy(ies) from the 
public will be allowed to be physically present at the Broadcast Venue.
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Notice of Annual General Meeting
cont’d

2. Proxy

registering yourself at 

member of the Company entitled to attend and vote at a meeting of the Company is not able to participate 

alternatively the same may also be submitted 
electronically (“e-proxy”)

3. Voting

and Independent Scrutineers will be appointed to conduct the poll via e-voting process and to verify the poll 
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Notice of Annual General Meeting
cont’d

Explanatory Notes:-

1. To receive the Audited Financial Statements 

December 2020

until the next AGM of the Company in year 2021, to be paid quarterly in arrears 

4. Ordinary Resolution 7 on the Proposed Shareholders’ Mandate
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Personal data privacy:
By submitting an instrument appointing a proxy(ies) and/or representative(s) to participate and vote at the AGM and/or 
any adjournment thereof, a member of the Company (i) consents to the collection, use and disclosure of the member’s 
personal data by the Company (or its agents) for the purpose of the processing and administration by the Company (or 
its agents) of proxies and representatives appointed for the AGM (including any adjournment thereof) and the preparation 
and compilation of the attendance lists, minutes and other documents relating to the AGM (including any adjournment  
thereof), and in order for the Company (or its agents) to comply with any applicable laws, listing rules, regulations and/or 
guidelines (collectively, the “Purposes”), (ii) warrants that where the member discloses the personal data of the member’s 
proxy(ies) and/or representative(s) to the Company (or its agents), the member has obtained the prior consent of such 
proxy(ies) and/or representative(s) for the collection, use and disclosure by the Company (or its agents) of the personal data 
of such proxy(ies) and/or representative(s) for the Purposes, and (iii) agrees that the member will indemnify the Company 
in respect of any penalties, liabilities, claims, demands, losses and damages as a result of the member’s breach of warranty.

Notice of Annual General Meeting
cont’d
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Appendix I

200612370D 
 
CONTACT ADDRESS : 47 Scotts Road, Goldbell Towers #05-03, Singapore 228233 
Tel : (65) 6238 2188 Fax: (65) 6238 1082 



BOARD OF DIRECTORS

Executive Director
Chairman
YEN WEN HWA (NGAN TZEE MANH)  

Executive Director
Chief Executive Officer
LEE CHEE WHYE

Non-Independent Non-Executive Director
ANGELA HENG CHOR KIANG

Independent Non-Executive Director
TUNG KUM HON

Independent Non-Executive Director
JOHN DAVID CAMBRIDGE

Independent Non-Executive Director
DR ONG ENG LENG (ONG ENG LIN)

Independent Non-Executive Director
YM TENGKU DJAN LEY BIN 
TENGKU MAHALEEL

TAI YIT CHAN (SSM PC No. 202008001023) 
(MAICSA 7009143)
WONG SIEW YEEN (SSM PC No. 202008001471) 
(MAICSA 7018749) 
Tel : +60 (3) 7890 4800
Fax : +60 (3) 7890 4650
E-mail : boardroom-kl@boardroomlimited.com

12th Floor, Menara Symphony
No. 5, Jalan Prof. Khoo Kay Kim
Seksyen 13 
46200 Petaling Jaya
Selangor Darul Ehsan, Malaysia
Tel : +60 (3) 7890 4800
Fax : +60 (3) 7890 4650
E-mail : boardroom-kl@boardroomlimited.com
Website : www.boardroomlimited.com

TRICOR INVESTOR & ISSUING HOUSE
SERVICES SDN BHD (197101000970) (11324-H) 
Unit 32-01, Level 32, Tower A
Vertical Business Suite
Avenue 3, Bangsar South
No. 8, Jalan Kerinchi
59200 Kuala Lumpur, Malaysia
Tel : +60 (3) 2783 9299
Fax : +60 (3) 2783 9222
E-mail : is.enquiry@my.tricorglobal.com
Website : www.tricorglobal.com

TRICOR CUSTOMER SERVICE CENTRE
Unit G-3, Ground Floor, Vertical Podium
Avenue 3, Bangsar South
No. 8, Jalan Kerinchi
59200 Kuala Lumpur, Malaysia

KPMG PLT (LLP0010081-LCA & AF0758) 
Chartered Accountants
Level 10, KPMG Tower
8 First Avenue, Bandar Utama
47800 Petaling Jaya
Selangor Darul Ehsan, Malaysia
Tel : +60 (3) 7721 3388
Fax : +60 (3) 7721 3399
E-mail : info@kpmg.com.my
Website : www.kpmg.com.my

OCBC BANK (MALAYSIA) BERHAD 
(199401009721) (295400-W)
UNITED OVERSEAS BANK (MALAYSIA) 
BERHAD (199301017069) (271809-K)

 

HEAD OFFICE
TIEN WAH PRESS HOLDINGS BERHAD
(199501011233) (340434-K)
9 & 11, Jalan Prof. Khoo Kay Kim
46200 Petaling Jaya
Selangor Darul Ehsan, Malaysia
Tel : +60 (3) 7956 3866
Fax : +60 (3) 7957 6743
E-mail : waiming.leong@newtoyo.com
Website : www.tienwah.com

TIEN WAH PRESS (MALAYA) SDN BHD 
(196001000181) (3850-D)
TIEN WAH PROPERTIES SDN BHD 
(199701013008) (428504-A)
9 & 11, Jalan Prof. Khoo Kay Kim
46200 Petaling Jaya
Selangor Darul Ehsan, Malaysia
Tel : +60 (3) 7956 3866
Fax : +60 (3) 7957 6743

 
 

ALLIANCE PRINT TECHNOLOGIES
CO. LTD (463043000165)
38, Huu Nghi Street
Vietnam – Singapore Industrial Park
Thuan An District
Binh Duong Province, Vietnam
Tel : +84 (274) 376 7194, 376 7195
Fax  : +84 (274) 376 7089, 376 7459
E-mail  : allan.laceda@newtoyo.com

ALLIANCE PRINT TECHNOLOGIES FZE 
(178665)
Plot No. S30605, PO Box 263919
Jafza South, Jebel Ali Free Zone
Dubai, United Arab Emirates
Tel  : +971 488 65 707
E-mail  : koonlim.sim@newtoyo.com

 
 

 

 

PT. BINTANG PESONA JAGAT 
(8120107850698)
Jl. Perusahaan No. 48 
Karanglo, Banjararum Singosari 
Malang, Jawa Timur 65153 
Indonesia 
Tel  : +62 (341) 434 3400 
E-mail : kuiheng.chong@newtoyo.com

 
 

LUM CHANG TIEN WAH PROPERTY 
 

SDN BHD (201601008211) (1179139-K)
Lot 10-03, Level 10, Menara HLA 
3 Jalan Kia Peng
50450, Kuala Lumpur
Wilayah Persekutuan, Malaysia
Tel 

 
: +60 (3) 2332 0611

Fax  : +60 (3) 2856 7566 
E-mail  : lctwp@lumchang.com.my   

  

COMPANY SECRETARIES

REGISTERED OFFICE

SHARE REGISTRAR

AUDITORS

PRINCIPAL BANKERS

PRINCIPAL OFFICES

SUBSIDIARY COMPANIES

JOINTLY CONTROLLED ENTITY

STOCK EXCHANGE LISTING

BURSA MALAYSIA SECURITIES BERHAD
(200301033577) (635998-W)
Main Market
Listed since : 2 August 1996
Stock Code : 7374
Stock Name : TIENWAH

TOYO (VIET) - DOFICO PRINT PACKAGING 
CO. LTD (9876782084)
Lot B4, A Street, Binh Chieu Industrial Park
Thu Duc District
Ho Chi Minh City, Vietnam
Tel

 
: +84 (028) 3897 1267

Fax
 

: +84 (028) 3729 4888
E-mail : tuyen.pham@newtoyo.com
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Corporate Information



TIEN WAH PRESS 
HOLDINGS BERHAD
(Registration No.: 199501011233 
(340434-K))
Investment holding company
Incorporated on 15 April 1995

Alliance Print Technologies Co. Ltd
(Investment Licence No.: 463043000165)

Equity 100%

Provision of printing services for tobacco 
packaging and packaging services in 
general.

Incorporated on 24 November 2004

Tien Wah Press (Malaya) Sdn Bhd
(Registration No.: 196001000181 (3850-D))

Equity 100%

Dormant.

Incorporated on 20 July 1960

Tien Wah Properties Sdn Bhd
(Registration No.: 199701013008 (428504-A))

Equity 100%

Investment property holding.

Incorporated on 23 April 1997

Alliance Print Technologies FZE
(Registration No.: 178665)

Equity 100%

Provision of printing services for tobacco 
packaging and packaging services in general.

Incorporated on 8 March 2016

Toyo (Viet) – Dofico Print Packaging 
Co. Ltd
(Investment Licence No.: 9876782084)

Equity 50%

Provision of printing services for tobacco 
packaging and packaging services in general.

Incorporated on 14 July 1993

Max Ease International Limited
(Company No.: 1250981)

Equity 51%

Investment holding, sales, sub-contracting 
and licensing for the manufacturing, 
printing and selling of printed folding 
cartons and tobacco product packaging.

Incorporated on 26 June 2008

New Toyo Investments Pte Ltd
(Company No.: 199600807W)

Equity 100%

Investment holding company.

Incorporated on 1 February 1996

Lum Chang Tien Wah Property
Sdn Bhd
(Registration No.: 201601008211 (1179139-K))

Equity 50%

Property development and property 
investment.

Incorporated on 11 March 2016

Max View Holdings Limited
(Company No.: 2417577)

Equity 100%

Investment holding.

Incorporated on 19 August 2016

PT Bintang Pesona Jagat
(Company No.: 8120107850698)

Equity 100%

Provision of printing services for tobacco 
packaging and packaging services in 
general.

Incorporated on 16 November 2002

Anzpac Services (Australia) Pty Ltd 
(Company No.: ABN 25000032164)

Equity 100%

Dormant.

Incorporated on 31 March 1936
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Group Corporate 
Structure

as at 13 May 2020



Tien Wah Press Holdings Berhad (“TWPH”) was incorporated in Malaysia 
on 15 April 1995 as a private limited company and was converted into a 
public company on 13 June 1995. The Company was listed on the Second 
Board of the Kuala Lumpur Stock Exchange on 2 August 1996 and 
migrated to the Main Board of Bursa Malaysia Securities Berhad on 8 
October 2007, now known as Main Market. Its principal activity is that of 
investment holding while the activities of its subsidiaries, jointly controlled 
entity and associate company are those of rotogravure and 
photolithography printing.

Incorporation &
Principal Activities

TIEN WAH PRESS HOLDINGS BERHAD12

Corporate Profile
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Corporate Profile
cont’d

BACKGROUND AND BUSINESS OVERVIEW

Corporate Development of TWPH Group

operations of photolithography printing specialising in 

of gravure printed and perforated tipping materials to 

aluminium foil laminated paper and paperboard for 
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Corporate Profile
cont’d

In line with the Group’s re-organisation of its production 
footprint in order to improve the Group’s strategic 
positioning to service its customers and reduce operating 

TWPH Regional Production Footprint

sited at factories located at:-

Vietnam

Emirates

continue to focus on developing its core competencies and 
consolidating its strengths to enable us to maintain our 
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Five-Year Group Financial Highlights

2019 2018 2017 2016 2015

RM’000 RM’000 RM’000 RM’000 RM’000

PROFITABILITY 

 346,255 

 (4,193)

 (14,198)

(15,944)

 (20,045)

Net annual dividends    7,961

KEY BALANCE SHEET DATA

Share capital  156,187 

 292,388

Intangible assets  72,412 

238,599 

Investment properties  368  377  -    -   

Investment in joint venture  34,292

Investment in an associate  -    -    -    -   

Other non-current assets  23,288 

Current assets 218,772 

Total assets 587,731 

Non current liabilities  102,969 

Current liabilities   148,596 

Total liabilities 251,565

Loans and borrowings  106,910 

 32,455 

Cash generated from operations  74,847 

SHARE INFORMATION

 (9.81)

(13.85)

 2.02 

Net dividend per share (sen)  5.50 

 1.11 

FINANCIAL RATIOS

 (5.79)

 (12.83)

 (6.86)

Gearing (net borrowings to shareholders’ funds) - times 0.37 
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Five-Year Group Financial Highlights
cont’d

REVENUE
Profitability 
(RM’million)

PROFIT/(LOSS) ATTRIBUTABLE TO 
OWNERS OF THE COMPANY
Profitability 
(RM’million)

TOTAL ASSETS
Key Balance Sheet Data
(RM’million)

TOTAL EQUITY ATTRIBUTABLE TO 
OWNERS OF THE COMPANY
Key Balance Sheet Data
(RM’million)

NET EARNINGS PER SHARE
Share Information 
(Sen)

NET ASSETS PER SHARE
Share Information 
(RM)

2018 342,435 (6,144)

(19,685)2017 417,309

2016 328,704

2015 367,374

2019 346,255

2018  627,277 

2017  651,399 

2016  684,614 

2015  503,706 

2019 587,731

2018  325,949 

2017  333,161 

2016  381,319 

2015  284,271 

2019 292,388

2018  2.25 

2017  2.30 

2016  2.63 

2015  2.95 

2019 2.02

2018

2017

2016 64,188

2015 33,975

2019 (20,045)

(4.24)

(13.60)

2018

2017

2016 44.77

2015 29.40

2019 (13.85)
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STOCK MARKET PERFORMANCE IN 2019

The domestic political uncertainty and shelving and renegotiation of several large infrastructure projects also did not help 

TIEN WAH PRESS HOLDINGS (“TWPH”) SHARE PRICE PERFORMANCE IN 2019
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Investor Information



MR YEN WEN HWA
(NGAN TZEE MANH)
Executive Director, Chairman

Singaporean, Age 71 years, Male
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Profile of Directors

Mr Yen was appointed to the Board of the Company and elected as Executive 
Chairman on 16 February 2015. He had earlier served as the Chief Executive 
Officer (”CEO”) of the Company from 1 September 2010 to 31 December 
2011.

He is the founder of New Toyo International Holdings Ltd (“NTIH”) Group and 
served as Managing Director and Chairman of the Board of NTIH until 30 
September 2011 and re-appointed as Director and Non-Executive Chairman 
of NTIH on 1 September 2016. He also served as a Non-Independent Non-
Executive Director of Shanghai Asia Holdings Ltd from 10 February 2004 to 
1 May 2012.

Mr Yen was responsible for the overall business strategy and development of 
NTIH and its subsidiaries (“NTIH Group”). Mr Yen has accumulated more than 
40 years of experience in the paper conversion and packaging industry.

Other than TWPH, he does not hold any other directorships in other public 
companies and listed issuers in Malaysia.

He is deemed interested in the recurrent related party transactions by 
virtue of his shareholdings in Yen & Son Holdings Pte Ltd (“YSH”) and 
NTIH pursuant to Section 8(4) of the Companies Act 2016. YSH is a major 
shareholder of the Company and is deemed interested by virtue of its 
shareholdings in NTIH. NTIH is a major shareholder and ultimate holding 
company of TWPH via its shareholding in Tien Wah Holdings (1990) Sdn Bhd 
and Singapore Pacific Investments Pte Ltd. Other than traffic offences, he has 
never been convicted for any offences within the past five (5) years, nor any 
public sanctions or penalty imposed by the relevant regulatory bodies during 
the financial year.

He has attended all the Seven (7) board meetings held in the financial year 
ended 31 December 2019.



MR LEE CHEE WHYE
Executive Director, Chief Executive Officer
Singaporean, Age 53 years, Male

MS ANGELA HENG
CHOR KIANG

Non-Independent Non-Executive Director
Singaporean, Age 61 years, Female
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Profile of Directors
cont’d

Mr Lee was appointed as the CEO of the Company effective 1 August 2014 and appointed as the 
Executive Director to the Board on 1 September 2016.

He holds a Bachelor in Computer Science with Business degree and has more than 18 years of senior 
management, operations and marketing experience. He was the Executive Director and CEO of NTIH, a 
major shareholder and ultimate holding company of TWPH until 1 August 2014. He was seconded to 
TWPH to serve as the CEO effective 5 November 2014. Prior to this appointment, he was the Operations 
Manager of New Toyo Aluminium Paper Product Co (Pte) Ltd, a subsidiary of NTIH from years 2005 to 
2006 and was subsequently promoted to Business Head of Specialty Papers Division in October 2006.

In his current role as the Executive Director and CEO, Mr Lee is responsible for implementing the 
business plan and policies established by the Board as well as to manage the daily conduct of the 
business and affairs to ensure smooth operation of TWPH Group. Other than TWPH, he does not hold any 
other directorships in other public companies and listed issuers in Malaysia.

He is deemed interested in the recurrent related party transactions by virtue of him being a person 
connected with NTIH, a major shareholder and ultimate holding company of TWPH via its shareholding 
in Tien Wah Holdings (1990) Sdn Bhd and Singapore Pacific Investments Pte Ltd. He does not have 
any family relationship with any director and/or major shareholder of TWPH Group. Other than traffic 
offences, he has never been convicted for any offences within the past five (5) years, nor any public 
sanctions or penalty imposed by the relevant regulatory bodies during the financial year.

He has attended all the Seven (7) board meetings held in the financial year ended 31 December 2019.

Ms Angela was appointed to the Board of the Company on 25 April 2014. She serves as a member of the 
Remuneration Committee.

She was appointed to the Board of NTIH on 27 March 2014 and elected as Executive Chairman of NTIH on 
25 April 2014. On 1 September 2016, she stepped down as the Executive Chairman and was appointed 
as the Group CEO of NTIH. NTIH is a major shareholder and ultimate holding company of TWPH. She 
joined NTIH in the 1970s and was one of the pioneers of NTIH. She was instrumental in setting up the 
administration and accounts departments and later responsible for the sales and marketing activities of 
the NTIH Group.

In 1990, she assumed the position of General Manager of New Toyo Aluminium Paper Product Co. (Pte) 
Ltd and brought this unit to ISO 9002 certification in 1996; paving the way for many other NTIH units to 
follow likewise. She started New Toyo International Co (Pte) Ltd (“NTIT”) in 1992 and served as Director 
till 1995 before being re-appointed as Director in 2002. She was one of the key personnel involved in 
the listing of the NTIH Group on the main board of the Singapore Exchange Securities Trading Limited 
in 1997. She was appointed as the Deputy Chairperson of NTIH from 1997 to 1999 and the President for 
Asia Pacific from 2002 to 2006.

Ms Angela has accumulated more than 25 years of experience in the lamination industry, more than 
10 years of experience in the printing business and more than 30 years in senior management and 
operations for both local and overseas.

She served on the Management Committee of Care Community Services Society of Singapore from 
2000 to 2003 and was appointed to the board of Trinity Christian Centre since 2015. In March 2018, she 
completed her studies in Master of Social Science.

Other than TWPH, she does not hold any other directorships in other public companies and listed issuers 
in Malaysia.

She is deemed interested in the recurrent related party transactions by virtue of her being a person 
connected with NTIH, a major shareholder and ultimate holding company of TWPH via its shareholding 
in Tien Wah Holdings (1990) Sdn Bhd and Singapore Pacific Investments Pte Ltd. She does not have any 
family relationship with any director and/or major shareholder of TWPH Group. Other than traffic offences, 
she has never been convicted for any offences within the past five (5) years, nor any public sanctions or 
penalty imposed by the relevant regulatory bodies during the financial year.

She has attended all the Seven (7) board meetings held in the financial year ended 31 December 2019.



MR TUNG KUM HON
Independent Non-Executive Director
Malaysian, Age 61 years, Male

MR JOHN DAVID
CAMBRIDGE

Independent Non-Executive Director
Australian, Age 76 years, Male
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Mr Tung was appointed to the Board of the Company on 1 August 2017. He serves as the Chairman 
of the Audit and Risk Committee and a member of the Nomination Committee. He had earlier served 
as the Non-Executive Director, Chairman of the Nomination Committee and a member of the Audit 
Committee and Investment and Finance Committee of the Company from 20 November 2006 to 7 June 
2012.

He is a qualified Chartered Accountant and Certified Public Accountant and a member of the Malaysia 
Institute of Certified Public Accountants and Malaysian Institute of Accountants. He has more than 
15 years of experience in public accountancy, business advisory and transaction services with 
PricewaterhouseCoopers, Hong Kong and Malaysia and KPMG Singapore. He was formerly the Executive 
Director and CEO of Bellzone Mining Plc (AIM), Executive Director and Chief Finance Officer of Shanghai 
Asia Holdings Ltd, Chief Operating Officer of Bintang Melewar Group of Companies, Senior Vice 
President of Corporate Finance and Development and Special Assistant to the Executive Chairman of 
NTIH, a major shareholder and ultimate holding company of TWPH.

He is currently an Executive Director and CEO of Geo Energy Resources Ltd, a company listed on 
the Main Board of the Singapore Stock Exchange. Other than TWPH, he does not hold any other 
directorships in other public companies and listed issuers in Malaysia.

He does not have any family relationship with any director and/or major shareholder of TWPH Group, or 
any conflict of interests in any business arrangement involving the Company. Other than traffic offences, 
he has never been convicted for any offences within the past five (5) years, nor any public sanctions or 
penalty imposed by the relevant regulatory bodies during the financial year.

He has attended seven (7) board meetings held in the financial year ended 31 December 2019.

Mr Cambridge was appointed to the Board of the Company on 18 May 2017. He serves as the Chairman 
of the Remuneration Committee and a member of the Audit and Risk Committee and the Nomination 
Committee.

He holds a Bachelor of Economics degree from Monash University, Australia and is a Graduate of the 
Royal Military College, Duntroon, Australia (1963-1966) as well as Australian Staff College (1977) and 
the “Harvard” Advance Management Programme at the University of Hawaii (1984). He served as an 
officer in the Australian Army (1967-1980) and he was on active duty in the Vietnam conflict (1970- 
1971). Following his service in the Army, he was the head of various departments in the Government 
of South Australia, including the Economic Development Authority of South Australia (1994-1996), the 
Department of Industry and Trade (1997-2001), the Office of Asian Business (1998) and the SA Centre for 
Manufacturing Pty Ltd (1987-1993). He has served on numerous State, Federal Government and National 
bodies including the Industry Research and Development (IR&D) Board, the Intellectual Property Council, 
the Australian Industry (AUSINDUSTRY) Board, Standards Australia Association (SAA) Board and Board of 
the National Association of Testing Authorities (NATA).

Up until the end of December 2019 he served as a Director of various Australian subsidiaries of CK 
Life Sciences LL, Hong Kong commencing 2002 and he was the Chairman and CEO of “JD Cambridge 
Corporate Service” Pty Ltd (2001-2008). He is the author of over 30 papers on economic development 
and manufacturing.

Other than TWPH, he does not hold any other directorships in other public companies and listed issuers 
in Malaysia.

He does not have any family relationship with any director and/or major shareholder of TWPH Group, or 
any conflict of interests in any business arrangement involving the Company. Other than traffic offences, 
he has never been convicted for any offences within the past five (5) years, nor any public sanctions or 
penalty imposed by the relevant regulatory bodies during the financial year.

He has attended all the seven (7) board meetings held in the financial year ended 31 December 2019.

Profile of Directors
cont’d



DR ONG ENG LENG 
(ONG ENG LIN)
Independent Non-Executive Director
Malaysian, Age 80 years, Male

YM TENGKU DJAN LEY
BIN TENGKU MAHALEEL

Independent Non-Executive Director
Malaysian, Age 43 years, Male
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Profile of Directors
cont’d

Dr Ong was appointed to the Board of the Company on 18 May 2017. He serves as the Chairman of the 
Nomination Committee and a member of the Audit and Risk Committee and Remuneration Committee.

He holds a Bachelor of Medicine and Bachelor of Surgery degree from the University of Sydney, 
Australia. He was the owner and Director of Orchard Medical Centre from 1975 to 2002.

Other than TWPH, he does not hold any other directorships in other public companies and listed issuers 
in Malaysia.

He does not have any family relationship with any director and/or major shareholder of TWPH Group, or 
any conflict of interests in any business arrangement involving the Company. Other than traffic offences, 
he has never been convicted for any offences within the past five (5) years, nor any public sanctions or 
penalty imposed by the relevant regulatory bodies during the financial year.

He has attended six (6) out of seven (7) board meetings held in the financial year ended 31 December 
2019.

Tengku Djan was appointed to the Board of the Company on 26 February 2018. He serves as a member 
of the Audit and Risk Committee.

He holds a Bachelor degree in Automotive Engineering from Wilhelm Maybach Institute, Germany. He 
had earlier served as an Apprentice Trainee in Munich Airport AG, Germany (1996-1997) and Dr. Ing. 
Porsche AG, Germany (1998-1999). He has more than 18 years of experience in the automotive industry. 
Prior to his current appointment as Head of Company of Lotus Cars Malaysia Sdn Bhd commencing 2014, 
he was the Vehicle Dynamics Engineer, Lead Development Engineer and Certified Lotus Driver Trainer of 
Lotus Engineering, United Kingdom (1999-2002), Senior Technical Development Engineer, Lead Chassis 
Engineer and Specialised Automotive Consultant of Lotus Engineering, Malaysia (2002-2007) and Head 
of Proton Motorsports Division, Technical Director, Lead Chassis Engineer, Head of R3 of Perusahaan 
Nasional Berhad, Malaysia (2007-2017).

Tengku Djan is the son of YM Tengku Tan Sri Dr. Mahaleel Bin Tengku Ariff, an Independent Non- 
Executive Director of NTIH, a major shareholder and ultimate holding company of TWPH. Tengku 
Mahaleel was the Executive Chairman of TWPH from 20 November 2006 to 31 August 2010. He was then 
re-designated as Non-Executive Chairman on 1 September 2010, a position which he assumed until he 
retired from the Board on 16 February 2015. Save as disclosed above, Tengku Djan does not have any 
other conflict of interest in any business arrangement involving the Company.

Other than TWPH, he does not hold any other directorships in other public companies and listed issuers 
in Malaysia.

Other than traffic offences, he has never been convicted for any offences within the past five (5) years, nor 
any public sanctions or penalty imposed by the relevant regulatory bodies during the financial year.

He has attended all the seven (7) board meetings held in the financial year ended 31 December 2019. 



MR LEONG WAI MING
Group Finance Director
Tien Wah Press Holdings Berhad 
Malaysian, Age 51 years, Male

MR GAVIN ONG YEW DEE
Group Operations Director

Tien Wah Press Holdings Berhad
Singaporean, Age 54 years, Male
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Mr Leong graduated with a Bachelor of Economics Degree from the 

He does not hold any directorship in any public companies and listed 

any public sanctions or penalty imposed by the relevant regulatory bodies 

Mr Ong graduated with a Bachelor Degree in Mechanical Engineering from 

Tobacco manufacturing industry and has held multiple responsibilities in 

development and management of operating facilities in various countries 

He does not hold any directorship in any public companies and listed 

any public sanctions or penalty imposed by the relevant regulatory bodies 

Profile of Senior Management
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Chairman’s Review
Statement

Dear Shareholders,

On behalf of the Board of Directors of 
Tien Wah Press Holdings Berhad 
(“TWPH”), it is with great pleasure that 
I submit to our loyal shareholders, the 
Group’s performance for the financial 
year ended 31 December 2019.

YEN WEN HWA
Chairman

YEN WEN H
Chair

PERFORMANCE REVIEW

with the tobacco industry continuously adapting its 

continuously position ourselves to face the ever-

places us in a strong position in future to meet 

prudently recorded an accounting impairment loss 
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FINANCIAL 

the disposal of the assets in Australia offset by the effect 

This illustrates that the internal improvement programs 

DIVIDENDS

OUTLOOK FOR 2020

The year 2020 will be the one that may redefine the 
economic and business landscape not only in areas where 

The impact of the Covid-19 plus the various trade 

We strongly believe the strategic plans we have made 

With our shareholder’s understanding and staff support we 

APPRECIATION

management for the continued believe and support in this 

YEN WEN HWA
Chairman

Chairman’s Review Statement
cont’d
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LEE CHEE WHYE
Chief Executive Officer

CEO’s Business
Operations Review, 
Management Discussion & Analysis

LEE CHEE WHY
Chief Executive Offic

2019 PERFORMANCE OVERVIEW

The global tobacco industry has been changing their 

Operations Performance Review

 

2019 2018

Unit 
Measure

Weighted 
Average*

Unit 
Measure

Weighted 
Average*

Number of Gravure printers 14 14

Number of Available Gravure Hours

Notes:-
*  The lower weighted average number of gravure printers is due to our Indonesian operation, BPJ relocation to a new factory.

**  Available hours are based on 24 hours at 365 days and disregards rest days as well as contingency capacity required by customers.
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CEO’s Business Operations Review,
Management Discussion & Analysis
cont’d

REVENUE PERFORMANCE

 

367,374
328,704

417,309

342,435 346,255

0

50,000

100,000

150,000

200,000

250,000

300,000

350,000

400,000

450,000

Revenue

2015 2016 2017 2018 2019

 

COST AND MARGIN

-20.0%

0.0%

20.0%

40.0%

60.0%

80.0%

100.0%
78.5% 82.9% 87.7% 89.2% 92.0%

15.8% 21.8% 16.3% 14.3%

9.0% 14.2%

-8.1% 3.8% -1.2%

Cost of Sales Operating Expenses Operating Margin

2015 2016 2018 20192017

14.9%

 

Cost of sales as a percentage of revenue increased from 
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CEO’s Business Operations Review,
Management Discussion & Analysis 

cont’d

NET PROFIT

 

35.8 

52.6 

(33.2)

2.5 

(15.9)

 (40.0)

 (30.0)

 (20.0)

 (10.0)

 -

 10.0

 20.0

 30.0

 40.0

 50.0

 60.0

2015 2016 2017 2018 2019

 

operational gain resulting from the disposal of Land and 

the impact of the accounting impairment loss and the 

the adjusted net loss after non-controlling interest in 2019 

TAX EXPENSE
 

 

 

1.79 

(1.41)

(3.78)

2.48 

1.75 

4.8%

-2.8%

10.2%

49.8%

-12.3%
-20.0%

-10.0%

0.0%

10.0%

20.0%

30.0%

40.0%

50.0%

60.0%

 (5.00)

 (4.00)

 (3.00)

 (2.00)

 (1.00)

 -

 1.00

 2.00

 3.00

Tax Expense Tax %

2015 2016 2017 2018 2019
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CASH FLOW MANAGEMENT

CONSOLIDATED CASH FLOW STATEMENT
12 months

2019
12 months

2018
Increase/

(Decrease)

RM’000 RM’000 %

Adjustment for:-  

Property, plant and equipment  - 

- Depreciation

- Gain on disposal  (34)

- Write off  39  2 

- Impairment -

 (209)

 - 

 421  149 

 (106)

Liability for long-service leave 622

Amortisation of intangible assets

Cash generated from operations

Interest received

 (406)  (467)

Investment in joint venture  - 

 39 

Other Investing activities  (3)

Dividend paid

CEO’s Business Operations Review,
Management Discussion & Analysis
cont’d
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CEO’s Business Operations Review,
Management Discussion & Analysis

cont’d

CAPITAL EXPENDITURE (“CAPEX”)
 

 

14,612 

37,630 

103,790 

55,118 

32,455 

 -

 20,000

 40,000

 60,000

 80,000

 100,000

 120,000

RM'000

2015 2016 2017 2018 2019

 

PERFORMANCE OF ASSOCIATED AND JOINT 
VENTURE COMPANIES

into a termination agreement (“Termination Agreement”) 
to mutually agree to terminate the strategic joint venture 

Group has put in place strategies to manage the impacts 

suppliers and employees of the Group for their patience 

my personal gratitude to all the staff that have assisted in 

LEE CHEE WHYE
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Corporate Governance Overview Statement

This Corporate Governance Overview Statement should also be read in conjunction with the other statements in the 

CORPORATE GOVERNANCE APPROACH

Transparency, Accountability, Integrity and Corporate Performance

shareholders and the Board as well as the Management; and

Transparency, 
Accountability, Integrity and Corporate Performance
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Corporate Governance Overview Statement
cont’d

SUMMARY OF CORPORATE GOVERNANCE PRACTICES

Practice 4.5

Practice 4.6 Sourcing of candidates for directorships using independent sources;

Practice 8.3

Practice 11.2

Practice 12.3

PRINCIPLE A: BOARD RESPONSIBILITIES, LEADERSHIP AND EFFECTIVENESS
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Corporate Governance Overview Statement
cont’d

 

 

ARC 

RC 

NC

The ARC is responsible to support the Board with its oversight role in the areas of 
financial reporting, related party transactions and conflicts of interests, internal 
control environment, internal audit and external audit as well as review the key risks 
identified regularly to ensure sufficient measures are taken to mitigate the risk.

The RC sets the remuneration policy and recommends the remuneration 
framework for non-executive Directors as well as the remuneration packages 
of Executive Directors, CEO and the Senior Management. The RC ensures the 
remuneration packages are designed to attract, retain and motivate Directors 
and the Senior Management.

The NC is responsible to recommend candidates to be appointed to the Board, 
Board Committees and Senior Management, annually evaluate performance of the 
Board, Board Committees and individual Directors as well as develop succession 
plan for Directors and Senior Management.

The attendance of individual Directors for the meetings of the Board and Board Committees are outlined below:-

Directors Board ARC RC NC

Lee Chee Whye

Dr Ong Eng Leng (Ong Eng Lin)

Member

The Board has delegated the authority to achieve the corporate objectives and day-to-day management of the businesses 

The Board Charter was designed to provide guidance and clarity for the Board and the Management with regards to the 

is reviewed periodically and updated in accordance with the needs of the Company to ensure its effectiveness and 
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Corporate Governance Overview Statement
cont’d

adhering to the relevant corporate governance legislative promulgations and internal policies and procedures and apprise 

The Management ensures that all Directors have full and timely access to all information with regard to Board papers 

BOARD COMPOSITION

1 3

 

 

 
 

 

  
 

Finance/Accounting

Information Technology

Industrial Products

Business Management

Marketing/Sales

Engineering

Legal Project Management

Human Resource
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Corporate Governance Overview Statement
cont’d

forthcoming Twenty-Fifth AGM:

The Board comprises four (4) Independent Non- 

day-to-day management of the Company

57% Independent 
Directors

29% Executive 
Directors

14% Non-Independent 
Non-Executive Director

The NC reviewed and assessed the independence of Independent Directors and their tenure of service based on the 

The composition of the respective Board Committees meets the independence criteria outlined in the Bursa Malaysia 

The Board assesses its effectiveness and that of its Committees as well as the Individual Directors in a formal process that 
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Corporate Governance Overview Statement
cont’d

effectiveness of the Board and Board Committees;

they have the time to discharge their respective roles;

REMUNERATION

PRINCIPLE B: EFFECTIVE AUDIT AND RISK MANAGEMENT 

ARC AND INTERNAL CONTROL FRAMEWORK

- Internal Audit;
- Ethical and Integrity Areas;
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Corporate Governance Overview Statement
cont’d

PRINCIPLE C: INTEGRITY IN CORPORATE REPORTING AND MEANINGFUL RELATIONSHIP WITH STAKEHOLDERS 

COMMUNICATION WITH STAKEHOLDERS

CONDUCT OF AGM

The AGM provides a good platform for the Board to share highlights of its performance to its shareholders who are given 
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Corporate Governance Overview Statement
cont’d

FOCUS AREAS AND FUTURE PRIORITIES ON CORPORATE GOVERNANCE

(i) Review of Board and Board Committees’ Policies Procedures

(ii) Professional Development of Directors

 The NC also ensures that all newly appointed Directors undergo an induction programme that is facilitated to provide 

Training Programme/Conference Seminar

Chairman
Boardroom Smart Business Solutions

Liability

Lee Chee Whye Boardroom Smart Business Solutions

Boardroom Smart Business Solutions

Boardroom Smart Business Solutions

Dr Ong Eng Leng (Ong Eng Lin) Boardroom Smart Business Solutions

Boardroom Smart Business Solutions

Mahaleel
Boardroom Smart Business Solutions
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Corporate Governance Overview Statement
cont’d

(iii)  Sourcing of Directors

(iv) Succession Planning

(v)  Boardroom Diversity

ADDITIONAL COMPLIANCE INFORMATION

(i) Material Contracts

(ii) Utilisation of proceeds
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Statement on Risk Management and Internal Control

INTRODUCTION

BOARD’S RESPONSIBILITY

Independent Directors and the Chairman is not the Chairman of the Board;

controls and report on its compliance and proposed improvements;

the business environment or regulatory guidelines;

assistance of management in respect of:-
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Statement on Risk Management and Internal Control
cont’d

ENTERPRISE RISK MANAGEMENT

ERM CORE ELEMENTS

RISK MANAGEMENT ACCOUNTABILITY

STRATEGIC RISKS
Board of Directors

Management and Staff
OPERATIONAL RISK

CEO
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ERM PROCESS

Evaluation

Mitigation

Monitoring

Review

RISK MATRIX

O
cc

ur
re

nc
e

Almost Certain M MH MH H H H

L M MH H H H

L M M MH H H

Moderate L L M M MH H

L L L M M MH

Rare L L L L M MH

Minor Moderate Moderate High Major Catastrophic
     

Magnitude Impact
KEY

L = Low M = Moderate MH = Moderate High H = High
 

Statement on Risk Management and Internal Control
cont’d
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INTERNAL CONTROL

and annual performance appraisals for staff to enhance the level of staff competency in carrying out their duties and 

the Board in order to give the Board a more realistic measure of where our business is heading and whether the annual 

The performance of the Group is monitored by the Senior Management through the management reports on a monthly 

There are processes to ensure the effectiveness of the Group’s daily operations in accordance with the corporate 

The Internal Auditors regularly conduct internal audit on the internal controls of the various operating units prioritising the 

controls or review procedures and is regularly monitored to ensure that the aforesaid has

COMMUNICATION PROCESS

Statement on Risk Management and Internal Control
cont’d
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MONITORING

INTERNAL AUDIT FUNCTION

(“Internal Audit Team” or 

IAT; and

REVIEW FOR THE FINANCIAL YEAR

internal controls in respect of the followings:-

of resources; and

Statement on Risk Management and Internal Control
cont’d
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REVIEW OF THE STATEMENT BY THE EXTERNAL AUDITORS

reported to the Board that nothing has come to their attention that cause them to believe that the statement intended to 

Management and Internal Control: Guidelines for Directors of Listed Issuers; or

(b) is factually

CONCLUSION

Statement on Risk Management and Internal Control
cont’d
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Audit and Risk Committee Report

MEMBERSHIP AND ATTENDANCE

Composition ARC
Number of Meeting held

Held Attended %

– Chairman, Independent Non-Executive Director 4 4 100

Independent Non-Executive Director 4 4 100

Dr Ong Eng Leng (Ong Eng Lin)
Independent Non-Executive Director 4 3

Independent Non-Executive Director 4 4 100



TIEN WAH PRESS HOLDINGS BERHAD46

Audit and Risk Committee Report
cont’d

The CEO and Group Finance Director (“GFD”) were invited to the meetings to facilitate direct communication and to 

SUMMARY OF WORKS DURING THE YEAR

1. Financial reporting

2. External audit

evaluation of internal controls

from audits particularly the comments and responses in management letter as well as assistance given by the 
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Audit and Risk Committee Report
cont’d

3. Internal audit

in 
addressing the areas for improvements as reported from the previous

4. Ethical and Integrity areas

5. Corporate Governance

of a revenue or trading nature prior
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Audit and Risk Committee Report
cont’d

INTERNAL AUDIT FUNCTION

by the Internal Audit Department of the Company (in-house) and a third party internal audit service provider who acts 

of internal control so as to provide reasonable assurance that such systems are in place and continue to operate 

Group’s established 

 Follow up review of outstanding Internal Audit issues to independently assess the implementation of action plans in 

STATEMENT BY THE ARC
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Directors’ Responsibility Statement



Sustainability
Statement

ABOUT THIS SUSTAINABILITY 
STATEMENT

Tien Wah Press Holdings Berhad is focused on 
enhancing its forte to stay relevant in this 
competitive business environment. Backed by over 
five decades of experience, we believe that financial 
stability and sustainability go hand in hand, 
especially in the last decade, with the increase of 
demands and expectations from customers and 
higher level of interest from international competitors 
in the regional tobacco packaging market.

This Sustainability Statement (the “Statement”) 
serves as a channel to communicate our initiatives in 
managing sustainability matters that are material to 
our operations. This Statement has been prepared in 
reference to the Sustainability Reporting Guide and 
Toolkits, issued by Bursa Malaysia. 

This Statement covers Tien Wah Press Holdings 
Berhad and our major operating entities in Alliance 
Print Technologies Co. Ltd. (“APT”) and PT. Bintang 
Pesona Jagat (“BPJ”), collectively referred to as the 
“Group”. This Statement will be expanded to cover 
other operating unit at various stages of 
implementation. This Statement covers our reporting 
period from 1st January 2019 to 31st December 2019, 
unless otherwise stated.
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OUR SUSTAINABILITY APPROACH

companies have been evolving their business strategies and the use of 

performance is thus closely correlated with the performance of the tobacco 

undoubtedly upended the business environment and create deep sense of 

continually discover opportunities to integrate sustainability into the core 

Our sustainability initiatives are governed by the Group Sustainability 

below:-

employees and place emphasis on developing and empowering them;

continuous improvement and monitoring of the impacts that we have 

Sustainability Statement
cont’d
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Sustainability Statement
cont’d

SUSTAINABILITY GOVERNANCE

UNDERPINNING STRATEGIC SUSTAINABILITY VISION

Diagram 1 below 

 

 

 

 

 

 

 

 

 

 

 

 

Board of Directors 

Sustainability Working Group
(“SWG”)   

Chief Executive Officer
(“CEO”) 

Audit & Risk Committee 

Diagram 1: TWPH Sustainability Governance Structure
  

STAKEHOLDER ENGAGEMENT

SKETCHING OUT STAKEHOLDER EXPECTATIONS

Diagram 2
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Sustainability Statement
cont’d

Table 1

Investors/ 
shareholders

Board of Directors

Employees

Government/ 
regulatory 

bodiesMajor 
customers

Other customer(s)

Major Supplier 2
Major Supplier 3

Major 
Supplier 4

Other 
supplier(s)

Business 
partner

Local 
communities

Non-government 
organisations

Trade associations

Media/analyst

Industry peer 
organisations 
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Stakeholder groups with high level of influence and 
dependence over TWPH

Diagram 2: TWPH Stakeholder Prioritisation Matrix
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Sustainability Statement
cont’d

Table 1: Summary of stakeholders’ feedback and TWPH’s corresponding initiatives  
to address their concern and expectations

Groups Engagement Channels

Our Initiatives 
(refer to respective section of 
the Statement)

Board of 
Directors

 
 On-going multiple 

 Sustainability in supply chain 
management

 Environmental management

 Sustainability-Infused 
Operations

 Achievement-Oriented 
Employer

 Eco-Centric Corporate 

Customers  Annual Customer 
Satisfaction Survey

 On-going multiple 

 Customer satisfaction
 Occupational health & Safety

 Sustainability-Infused 
Operations

 Achievement-Oriented 
Employer

Employees  Annual employee 
performance appraisals

 Monthly management 
meeting

 On-going multiple internal 

 Sustainability in supply chain 
management

 Talent management & 
retention

 Employee welfare
 Community development
 Business sustainability
 Environmental management 

& compliance

 Sustainability-Infused 
Operations

 Achievement-Oriented 
Employer

 Eco-Centric Corporate 

Investors
 Annual General Meeting
 

 Customer satisfaction
 Talent management & 

development
 Employee welfare

 Sustainability-Infused 
Operations

 Achievement-Oriented 
Employer

Suppliers  Supplier assessment 
evaluation & audit

 On-going multiple 

meetings)

 Sustainability in supply chain 
management

 Sustainability-Infused 
Operations

 
MATERIALITY ASSESSMENT

HARMONISING STAKEHOLDERS’ EXPECTATION & BUSINESS STRATEGIES

We adopted a structured approach to identify and prioritise sustainability matters that are important to both business 
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Sustainability Statement
cont’d

Diagram 3

Corporate Governance 
& Ethical Behaviour

Sustainable 
Manufacturing

Sustainable Supply 
Chain Management

Strategic Partnership & 
Alliances

Customer Satisfaction

Data Privacy & Security

Occupational 
Health & Safety

Fair Employment Practices
Employee 
Welfare

Learning & Development

Community Development

Air Emissions

Waste Management  

Energy 
Management

Water Management
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1. Customer Satisfaction 
2. Data Privacy & Security 
3. Occupational Health & Safety 
4. Corporate Governance & 

Ethical Behaviour 
5. Strategic Partnership & 

Alliances 
6. Learning & Development 
7. Fair Employment Practices 
8. Sustainable Manufacturing 
9. Employee Welfare  
10. Sustainable Supply Chain 

Management 
11. Waste Management   
12. Energy Management 
13. Water Management 
14. Air Emissions 
15. Community Development 

Sustainability matters across  
three (3) themes:- 

Sustainability-Infused 
Operations  

Workforce  
Eco-Centric Corporate
Citizen   

Achievement-Oriented 
Low

Diagram 3: TWPH Materiality Matrix
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Diagram 4

Customer Satisfaction

Data Privacy & Security

Occupational Health 
& Safety

Corporate Governance 
& Ethical Behavior

Strategic Partnership 
& Alliances 

Learning & 
Development

Fair Employment 
Practices

Sustainable Supply
Chain Management

Total
Quality

Management 

Working 
as a Team 

Profitability &
Productivity 

Becoming
the Winning
Company  

 

Top 10 material matters across three (3) themes: 
Sustainability-Infused Operations  Achievement-Oriented Workforce

Employee Welfare

Sustainable 
Manufacturing

TWPH Vision & Missio
n 

Diagram 4: Harmonising stakeholders’ expectation and business strategies

Sustainability Statement
cont’d
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Sustainability Statement
cont’d

The details of our initiatives in managing these material 

 Ensuring a sustainability-infused operation
 Focus on continuous improvement in developing 

 Fostering a culture of achievements into our 

 
 Being an eco-centric corporate citizen

emphasis on eco-centric initiatives to manage the 
environmental impacts arising from our business 

SUSTAINABILITY-INFUSED OPERATIONS

Sustainability is deeply rooted in our manufacturing 

We continuously improve our business operations - 
by applying the sustainability principles to strengthen 

CUSTOMER SATISFACTION

All issues raised within the reporting period have been 
Table 2

Table 2: Number of feedback received (and resolved)
from customers of the Group in FY2018 and FY2019

FY 2017 FY2017 FY2018 FY2019

TWPM APT/BPJ APT/BPJ APT/BPJ

Number of 

received (based 

raised) 32

resolved 103

Customer Satisfaction Survey & Audit

Customer satisfaction surveys are conducted on an annual 
basis to gauge the level of our customers’ satisfaction 

customer satisfaction in the areas that are important to our 

DATA PRIVACY AND SECURITY

Great importance is placed in ensuring the data and 
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Sustainability Statement
cont’d

CORPORATE GOVERNANCE AND ETHICAL BEHAVIOUR

and Senior Management are committed to conduct 

ensuring compliance with relevant legal and regulatory 

and the public are able to access the Codes on our 

We believe leadership plays a vital part in role-modelling 

accepting gifts or any form of inducements from suppliers 

Training on topics related to ethical behaviour is included 

Whistle-blowing
 
Our whistle-blowing mechanism is governed by the Group 

were no reportable observations related to whistle-blowing 

STRATEGIC PARTNERSHIP & ALLIANCES

We capitalise on our strategic partnership and alliances 

including participation in conferences organised by 

SUSTAINABLE MANUFACTURING

manufacturing practices gained its attention from various 

Sustainable Raw Material

As sustainability practices gain traction in the printing 

that it’s use to help to eliminate or reduce greenhouse 

to gradually reduce carbon footprint in the manufacturing 

Application of Technological Innovation

aforementioned device is able to detect printing defects 

mirroring the images of print materials against that of right 

 
SUSTAINABLE SUPPLY CHAIN MANAGEMENT

integrating sustainability practices across supply chain of 

audits and annual on-site assessments based on a set of 

necessary actions to rectify and improve on identified 
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Sustainability Statement
cont’d

their performance within the targets set by the respective 

Accreditation by Programme for the Endorsement of 

use of sustainable materials for cigarette and general 

ACHIEVEMENT-ORIENTED WORKFORCE

OCCUPATIONAL HEALTH & SAFETY

We instill and integrate strong operational discipline into 

Safety and Environment (“HSE”) Committee and 

which is responsible to develop safety and health-related 

reviewing the effectiveness of the programme and 

Progressive change in safety culture

Safety and health issues are vital as we strive to live 

implemented a series of safety-related measures to 

measures are outline below:-

the effectiveness of our fire protection system 
and evacuation plans in the event of emergency 

the permit to Management prior to commencement 

respective Head of Department is responsible to 
perform the assessment based on the set level of 

assessment will provide an objective measure on an 

 Conducting annual safety and health-related 

 Conducting series of health and safety-related 
trainings for both management and non-management 
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Sustainability Statement
cont’d

Safety Training

The Group continuously educate its employees by 
conducting series of health and safety-related trainings 

in the Table 3

Table 3: Number of safety-related trainings attended

Targeted participants
Number of safety-related 

training attended

Management 2

Non-Management 3

Safety Performance

The effectiveness of health and safety-related initiatives 

thorough inspection and analysis on the underlying cause 

LEARNING & DEVELOPMENT

learning and development programme is constantly 

Table 3

FAIR EMPLOYMENT PRACTICES

and human rights (including employees’ right for freedom 

and conditions for employment employees as well as our 

The Group offers a competitive base salary and 
performance- based reward and reviews its salary structure 
on an annual basis to ensure that it is aligned with the 

Performance Management

The Group has a performance management system to 

process is applicable to all permanent employees including 

EMPLOYEE WELFARE

Our employees are able to access the details of the 

Employee Engagement

Long Service Award
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Sustainability Statement
cont’d

ECO-CENTRIC CORPORATE CITIZEN

related considerations in managing business operations 

Committee is responsible for monitoring and reporting on 
the performance of the Company’s environmental-related 

WASTE MANAGEMENT

administered by the Handling and Storage of Scheduled 

designated areas and disposed safely through licensed 

significant scheduled waste generated and disposed 

The Group has implemented several initiatives to reduce 
waste generation by recycling the used materials such as 

Paper/Board 

recycled boards are used in 
the make-ready stage to 

minimise overall production 
wastage

Pallet

Recycled solvents

used for cleaning purposes 
(i.e. printing cylinders, spare 

parts)

Used Ink

current pumped-out/ 
recycled ink is continuously 

used for test-runs and  
normal production run

the reusable pallets which 
are in good condition will be

reused 

ENERGY MANAGEMENT

implemented several energy-saving measures to reduce 

AIR EMISSION

(“LEV” and “GEV”) to ensure our employees and the 

WATER MANAGEMENT

maintenance activities are consistently carried out to 

monitor and leverage on sustainability practices to increase 

We will progressively enhance our disclosures and 
reporting on our sustainability performance in the coming 
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Directors’ Report
For the year ended 31 December 2019

 
 
PRINCIPAL ACTIVITIES

ULTIMATE HOLDING CORPORATION

SUBSIDIARIES

RESULTS

Group Company

RM’000 RM’000

-

RESERVES AND PROVISIONS

DIVIDENDS
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DIRECTORS OF THE COMPANY 

DIRECTORS OF THE SUBSIDIARIES

i) Tien Wah Press (Malaya) Sdn. Bhd. (“TWPM”)
 

ii) Tien Wah Properties Sdn. Bhd. (“TWProp”)

iii) Alliance Print Technologies FZE (“APTFZE”)

iv) New Toyo Investments Pte. Ltd. (“NTIV”)

v) Alliance Print Technologies Co., Ltd (“APT”)

vi) Max Ease International Limited (“MEIL”)

vii) Anzpac Services (Australia) Pty. Ltd. (“Anzpac”)

Directors’ Report
For the year ended 31 December 2019
cont’d
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DIRECTORS OF THE SUBSIDIARIES   

viii) PT Bintang Pesona Jagat (“BPJ”)

ix) Max View Holdings Limited (“MVHL”)

DIRECTORS’ INTERESTS IN SHARES

  

 Number of fully paid ordinary shares
 with no par value

At
1.1.2019 Bought Sold

At
31.12.2019

Company

Deemed interest

Yen Wen - -

Ultimate holding company

Direct interest

- -

- -

Deemed interest

- -

      

Directors’ Report
For the year ended 31 December 2019

cont’d
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DIRECTORS’ BENEFITS

              

 

ISSUES OF SHARES AND DEBENTURES

OPTIONS GRANTED OVER UNISSUED SHARES

INDEMNITY AND INSURANCE COSTS

      

QUALIFICATION OF SUBSIDIARIES’ FINANCIAL STATEMENTS

OTHER STATUTORY INFORMATION

           

Directors’ Report
For the year ended 31 December 2019
cont’d
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OTHER STATUTORY INFORMATION   

           

EVENTS SUBSEQUENT TO THE FINANCIAL YEAR END

AUDITORS 

Yen Wen Hwa @ Ngan Tzee Manh 
Director

Lee Chee Whye
Director

Directors’ Report
For the year ended 31 December 2019

cont’d
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 Group  Company

Note 2019 2018 2019 2018

RM’000 RM’000 RM’000 RM’000

Assets

- - -

- -

- -

7 - -

- -

-

Total non-current assets

- -

- -

- -

Total current assets

Total assets

Statements of Financial Position
As at 31 December 2019 
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 Group  Company

Note 2019 2018 2019 2018

RM’000 RM’000 RM’000 RM’000

Equity

Total equity attributable to owners of the 
Company

Non-controlling interests 7 - -

Total equity

Liabilities

- -

- -

-

- -

- -

- - -

Total non-current liabilities

-

- -

- - -

- - -

Total current liabilities

Total liabilities

Total equity and liabilities
        

        

Statements of Financial Position
As at 31 December 2019 

cont’d
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 Group  Company

Note 2019 2018 2019 2018

RM’000 RM’000 RM’000 RM’000

Revenue

- -

- - -

- -

Cost of sales - -

Other income

- -

 
- -

Results from operating activities

- -

Statements of Profit or Loss and Other Comprehensive Income
For the year ended 31 December 2019
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 Group  Company

Note 2019 2018 2019 2018

RM’000 RM’000 RM’000 RM’000

 
- -

 
the year, net of tax - -

- -

 

- -

Basic loss per ordinary share (sen)

Statements of Profit or Loss and Other Comprehensive Income
For the year ended 31 December 2019

cont’d
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 Attributable to owners of the Company 

 Non-distributable Distributable

Share
capital

Translation
reserve

Retained
earnings Total

Non-
controlling

interests
Total

equity

Group Note RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

At 1 January 2018, as previously 
reported

- - -

As at 1 January 2018, restated 

- -

the year - -

- -

the year -

- - -

- - - -

Total transactions with the owners of  
the Company - -

At 31 December 2018

As at 1 January 2019

- -

- -

- -

the year -

- - -

- - - -

Total transactions with the owners of  
the Company - -

At 31 December 2019

Consolidated Statement of Changes in Equity 
For the year ended 31 December 2019



annual report 2019 73

  Attributable to owners of the Company

Non-distributable Distributable

 Share
 capital

Retained
earnings

Total
equity

Company Note  RM’000 RM’000 RM’000

At 1 January 2018

-

-

-

-

At 31 December 2019

Statement of Changes in Equity 
For the year ended 31 December 2019
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 Group  Company

Note 2019 2018 2019 2018

RM’000 RM’000 RM’000 RM’000

Adjustments for:

- -

- - -

- -

- -

- -

- - -

- -

- -

- -

- - -

- -

- -

- -

- -

- - -

- - -

- -

- - -

- -

working capital

Statements of Cash Flows
For the year ended 31 December 2019
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 Group  Company

Note 2019 2018 2019 2018

RM’000 RM’000 RM’000 RM’000

- -

- -

- - -

- -

- -

- -

Net cash from operating activities

- -

- - -

-

- - -

- -

Statements of Cash Flows
For the year ended 31 December 2019

cont’d
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 Group  Company

Note 2019 2018 2019 2018

RM’000 RM’000 RM’000 RM’000

-

- -

- -

- -

corporation

- -

Cash and cash equivalents at 31 December

NOTES TO STATEMENT OF CASH FLOWS

(i) Cash and cash equivalents

 Group  Company

Note 2019 2018 2019 2018

RM’000 RM’000 RM’000 RM’000

- - -

Statements of Cash Flows
For the year ended 31 December 2019
cont’d
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(ii) Additions to investment in joint venture 

(iii)  Dividend income

 Group  Company

Note 2019 2018 2019 2018

RM’000 RM’000 RM’000 RM’000

Included in net cash from operating 

- -

- -

- -

- -

- -

Statements of Cash Flows
For the year ended 31 December 2019

cont’d
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th

Principal place of business

        

1. BASIS OF PREPARATION

 (a) Statement of compliance

Notes to the Financial Statements
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Notes to the Financial Statements
cont’d

1. BASIS OF PREPARATION

 (a) Statement of compliance

  

          
  MFRSs, interpretations and amendments effective for annual periods beginning on or after 1 January 

2020

Financial Instruments Financial Instruments: Recognition and 
Measurement Financial Instruments: Disclosures –Interest Rate Benchmark Reform 

Presentation of Financial Statements Accounting Policies, 

  MFRSs, interpretations and amendments effective for annual periods beginning on or after 1 January 
2021           

Insurance Contracts         
  

  MFRSs, interpretations and amendments effective for annual periods beginning on or after 1 January 
2022           

Non-current

  MFRSs, interpretations and amendments effective for annual periods beginning on or after a date yet to 

Consolidated Financial Statements Investments in Associates 
and Joint Ventures – Sale or Contribution of Assets between an Investor and its Associate or Joint 
Venture 

 

            
Insurance Contracts
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Notes to the Financial Statements
cont’d

1. BASIS OF PREPARATION

 (b) Basis of measurement

 (c) Functional and presentation currency

 (d) Use of estimates and judgements

   

      

 

 

  

     

    

2. SIGNIFICANT ACCOUNTING POLICIES 

  
 (a) Basis of consolidation 

  (i) Subsidiaries
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Notes to the Financial Statements
cont’d

2. SIGNIFICANT ACCOUNTING POLICIES

 (a) Basis of consolidation

  (i) Subsidiaries

          

  (ii) Business combinations

           

  (iii) Acquisitions of non-controlling interests 

    
  (iv) Acquisitions from entities under common control
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Notes to the Financial Statements
cont’d

2. SIGNIFICANT ACCOUNTING POLICIES

 (a) Basis of consolidation

  (v) Loss of control

  (vi) Joint arrangements

  (vii) Non-controlling interests

        
  (viii) Transactions eliminated on consolidation
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Notes to the Financial Statements
cont’d

2. SIGNIFICANT ACCOUNTING POLICIES

 (b) Foreign currency

  (i) Foreign currency transactions

    

     

           

   

    
  (ii) Operations denominated in functional currencies other than Ringgit Malaysia (“RM”)
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Notes to the Financial Statements
cont’d

2. SIGNIFICANT ACCOUNTING POLICIES

 (c) Financial instruments

  (i) Recognition and initial measurement

   

          

          
  (ii) Financial instrument categories and subsequent measurement

   Financial assets

   

   (a) Amortised cost
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Notes to the Financial Statements
cont’d

2. SIGNIFICANT ACCOUNTING POLICIES

 (c) Financial instruments

  (ii) Financial instrument categories and subsequent measurement

   Financial liabilities

   

    

 

 

    

separation is not prohibited        
   

     
   (b) Amortised cost



TIEN WAH PRESS HOLDINGS BERHAD86

Notes to the Financial Statements
cont’d

2. SIGNIFICANT ACCOUNTING POLICIES

 (c) Financial instruments
          
  (iii) Hedge accounting

 
   Hedge of a net investment

  (iv) Derecognition

  (v) Offsetting

         
 (d) Property, plant and equipment

  (i) Recognition and measurement
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Notes to the Financial Statements
cont’d

2. SIGNIFICANT ACCOUNTING POLICIES

 (d) Property, plant and equipment

  (i) Recognition and measurement

    

        

     

      
  (ii) Subsequent costs

       
  (iii) Depreciation
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Notes to the Financial Statements
cont’d

2. SIGNIFICANT ACCOUNTING POLICIES

 (e) Leases

  

      
   

        
   

   

  (ii) Recognition and initial measurement

   (a) As a lessee
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Notes to the Financial Statements
cont’d

2. SIGNIFICANT ACCOUNTING POLICIES

 (e) Leases

  (ii) Recognition and initial measurement

   (a) As a lessee

and

    

   (b) As a lessor
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Notes to the Financial Statements
cont’d

2. SIGNIFICANT ACCOUNTING POLICIES

 (e) Leases

  (iii) Subsequent measurement

   (a) As a lessee

       

   
   (b) As a lessor

    

  As a lessee 

  (i) Finance lease 
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Notes to the Financial Statements
cont’d

2. SIGNIFICANT ACCOUNTING POLICIES

 (e) Leases

  As a lessee

  (i) Finance lease  

  (ii) Operating lease

    

            

 (f) Investment property

  (i) Investment property carried at cost
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Notes to the Financial Statements
cont’d

2. SIGNIFICANT ACCOUNTING POLICIES

 (f) Investment property

  (i) Investment property carried at cost

           

 (g) Intangible assets 

  (i) Goodwill

           
  (ii) Contract value

  (iii) Subsequent expenditure

     
  (iv) Amortisation

       

 (h) Inventories

       
           



annual report 2019 93

Notes to the Financial Statements
cont’d

2. SIGNIFICANT ACCOUNTING POLICIES

 (h) Inventories

         

Financial instruments
  

 (j) Cash and bank balances

 (k) Impairment 

  (i) Financial assets
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Notes to the Financial Statements
cont’d

2. SIGNIFICANT ACCOUNTING POLICIES

 (k) Impairment

  (i) Financial assets

        

 

           
  (ii) Other assets
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Notes to the Financial Statements
cont’d

2. SIGNIFICANT ACCOUNTING POLICIES

 (k) Impairment

  (ii) Other assets

    
 (l) Equity instruments

  Ordinary shares

  Issue expense

  

 
  (ii) Long service leave          
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Notes to the Financial Statements
cont’d

2. SIGNIFICANT ACCOUNTING POLICIES

  (iii) State plans          
 

   

         

     

 (n) Provisions

 (o) Contingent liabilities
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Notes to the Financial Statements
cont’d

2. SIGNIFICANT ACCOUNTING POLICIES

 (p) Revenue and other income 

  (i) Revenue

       

  

          

  (ii) Dividend income

  (iii) Rental income

  (iv) Interest income

 (q) Borrowing costs 
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Notes to the Financial Statements
cont’d

2. SIGNIFICANT ACCOUNTING POLICIES

 (q) Borrowing costs

 (r) Income tax

 

  

  

           

 (s) Earnings per ordinary share

          

 (t) Operating segments
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Notes to the Financial Statements
cont’d

2. SIGNIFICANT ACCOUNTING POLICIES

 (u) Fair value measurement
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Notes to the Financial Statements
cont’d

3. PROPERTY, PLANT AND EQUIPMENT

Land
Leasehold
buildings

Plant and
machineries

Motor
vehicles

Furniture,

equipment

Capital
work-in-
progress Total

Group Note RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

Cost

- -

- - -

- - - - -

properties - - - - -

- - -

 

-

- - - -

- - - -

- - -
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Notes to the Financial Statements
cont’d

3. PROPERTY, PLANT AND EQUIPMENT

Land
Leasehold
buildings

Plant and
machineries

Motor
vehicles

Furniture,

equipment

Capital
work-in-
progress Total

Group Note RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

Accumulated 
depreciation and 
impairment loss

-

-

- - -

- - - - -

properties - - - - -

- - - - -

-

 
-

-

- - -

- - - -

- - - -

-

Carrying amounts
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Notes to the Financial Statements
cont’d

3. PROPERTY, PLANT AND EQUIPMENT

Furniture,

equipment
Motor

vehicles Total

Company RM’000 RM’000 RM’000

Cost

-

-

-

-

-

Accumulated depreciation

-

-

-

Carrying amounts
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Notes to the Financial Statements
cont’d

3. PROPERTY, PLANT AND EQUIPMENT

 3.1 Leased assets

 3.2 Security

 3.3 Impairment loss

4.  RIGHT-OF-USE ASSETS 
  

Land and 
buildings

Plant and 
equipment

Motor
vehicles Total

Group Note RM’000 RM’000 RM’000 RM’000

Cost

-

-

Accumulated depreciation

- - - -

Depreciation

-

Carrying amount
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Notes to the Financial Statements
cont’d

4.  RIGHT-OF-USE ASSETS  

  
 4.1 Restriction imposed by lease 
 

       

5. INVESTMENT PROPERTIES

 Group

Note 2019 2018

RM’000 RM’000

Cost

-

-

-

Accumulated depreciation 

-

-

-

77

Carrying amount
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Notes to the Financial Statements
cont’d

5. INVESTMENT PROPERTIES  

 5.1 Disposal

 Group

2019 2018

RM’000 RM’000

-

 Fair value information

2019 2018

RM’000 RM’000

Group

 Level 3 fair value

Description of valuation technique and  
inputs used unobservable inputs

Inter-relationship between 

and fair value measurement
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Notes to the Financial Statements
cont’d

6. INTANGIBLE ASSETS

Goodwill
Contract

value Total

Group Note RM’000 RM’000 RM’000

Cost

Amortisation

-

-

-

-

-

-

-

Carrying amounts

 6.1 Amortisation

 6.2 Impairment testing for cash-generating units containing goodwill and contract value
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Notes to the Financial Statements
cont’d

6. INTANGIBLE ASSETS

 6.2 Impairment testing for cash-generating units containing goodwill and contract value

 Group

Note 2019 2018

RM’000 RM’000

Goodwill 

Contract Value

-
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Notes to the Financial Statements
cont’d

6. INTANGIBLE ASSETS

 6.2 Impairment testing for cash-generating units containing goodwill and contract value

Subsidiary domicile country 2019 2018

 -
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Notes to the Financial Statements
cont’d

6. INTANGIBLE ASSETS

 6.2 Impairment testing for cash-generating units containing goodwill and contract value

 

  

         

 

       

7. INVESTMENTS IN SUBSIDIARIES

 Company

2019 2018

RM’000 RM’000
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Notes to the Financial Statements
cont’d

7. INVESTMENTS IN SUBSIDIARIES

Name of companies
Country of 

incorporation Principal activities
 Effective 
 ownership interest

2019 2018

% %

 Dormant

 

 
(*

(*
Dormant

(* products

(*
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Notes to the Financial Statements
cont’d

7. INVESTMENTS IN SUBSIDIARIES

 7.1 Impairment on investment in a subsidiary

 7.2 Non-Controlling interests in subsidiaries

2019 2018

MEIL Group MEIL Group

RM’000 RM’000
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Notes to the Financial Statements
cont’d

7. INVESTMENTS IN SUBSIDIARIES

 7.2 Non-Controlling interests in subsidiaries

2019 2018

MEIL Group MEIL Group

RM’000 RM’000

As at 31 December 

Non-current assets

Net assets

2019 2018

MEIL Group MEIL Group

RM’000 RM’000

Year ended 31 December
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Notes to the Financial Statements
cont’d

7. INVESTMENTS IN SUBSIDIARIES

 7.3 Restriction and covenants imposed by banks 

 Group

2019 2018

RM’000 RM’000

Other assets

8.  INVESTMENTS IN JOINT VENTURE

Group

 2019  2018

TVDP LCTW Total TVDP LCTW Total

RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

- -

Company

2019  2018

TVDP  TVDP

RM’000  RM’000
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Notes to the Financial Statements
cont’d

8.  INVESTMENTS IN JOINT VENTURE

 

Name of joint venture 
company

Country of 
incorporation Principal activities

 Effective 
 ownership interest

2019 2018

% %

 2019  2018

TVDP LCTW Total TVDP  LCTW  Total

RM’000 RM’000 RM’000 RM’000  RM’000 RM’000

Group

As at 31 December 

Non-current assets

-

- - - -

Year ended 31 December
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Notes to the Financial Statements
cont’d

8.  INVESTMENTS IN JOINT VENTURE

 2019  2018

TVDP LCTW Total TVDP LCTW Total

RM’000 RM’000 RM’000 RM’000 RM’000  RM’000

Group

Year ended 31 December 

Included in the total 

- -

Depreciation and amortisation

-

- -

Reconciliation of net assets to 
carrying amount

As at 31 December

- -

- -
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Notes to the Financial Statements
cont’d

8.  INVESTMENTS IN JOINT VENTURE

 2019  2018

TVDP LCTW Total TVDP LCTW Total

RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

Group

Group’s share of results for 
year ended 31 December

-  -  -  - 

- - -  -

- - 
 

Investment in Associates and Joint Ventures

 Assets  Liabilities  Net

2019 2018 2019 2018 2019 2018

Group RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

- -

- -

Other items - - - -
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Notes to the Financial Statements
cont’d

At
1.1.2018

Recognised

or loss

Recognised
in other 

comprehensive 
income

Recognised 
directly in 

equity
At

 31.12.2018 

Recognised

or loss

Recognised
in other 

comprehensive 
income

At
31.12.2019

Group RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

(Note 24) (Note 22) (Note 24) (Note 22)

-

-

- 7 -

Other items - -

 Unrecognised deferred tax assets

 

           

 Group  Company

2019 2018 2019 2018

RM’000 RM’000 RM’000 RM’000

- -

- -
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Notes to the Financial Statements
cont’d

10. TRADE AND OTHER RECEIVABLES

 Group  Company

Note 2019 2018 2019 2018

RM’000 RM’000 RM’000 RM’000

Current

Trade

customers - -

- -

- -

Non-trade

- -

Deposits 7

Non-current

- -

- -

-

 10.1 Trade receivables and amount due from related companies - Group

 10.2 Amount due from subsidiaries - Company

  Current

 10.3 Amounts due from joint ventures
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Notes to the Financial Statements
cont’d

10. TRADE AND OTHER RECEIVABLES

 10.4  Other receivables

  

Group

Gross 
amount

Balance that 
are set off

Net carrying 
amount in the 

statement 

position

RM,000 RM,000 RM,000

2019

-
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Notes to the Financial Statements
cont’d

11. INVENTORIES

 Group

2019 2018

RM’000 RM’000

 

-

12. CONTRACT WITH CUSTOMERS

 Group

Note 2019 2018

RM’000 RM’000

-

-

-
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Notes to the Financial Statements
cont’d

12. CONTRACT WITH CUSTOMERS

 12.1 Contract assets

  

 12.2 Contract liabilities

  

13. CASH AND BANK BALANCES

 Group  Company

2019 2018 2019 2018

RM’000 RM’000 RM’000 RM’000

14. SHARE CAPITAL

Group and Company
Amount

Number
of shares Amount

Number
of shares

2019 2019 2018 2018

RM’000 ’000 RM’000 ’000
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Notes to the Financial Statements
cont’d

15. RESERVES

 Group  Company

Note 2019 2018 2019 2018

RM’000 RM’000 RM’000 RM’000

Non-distributable:

- -

Distributable:

 15.1 Translation reserve

  

16. EMPLOYEE BENEFITS

 Group  Company

Note 2019 2018 2019 2018

RM’000 RM’000 RM’000 RM’000

- Non-current - -
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Notes to the Financial Statements
cont’d

16. EMPLOYEE BENEFITS

          

 Group  Company

2019 2018 2019 2018

RM’000 RM’000 RM’000 RM’000

-

- -

-

Other

- -

- -

- -
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Notes to the Financial Statements
cont’d

17. LOANS AND BORROWINGS

 Group  Company

Note 2019 2018 2019 2018

RM’000 RM’000 RM’000 RM’000

Non-current

- -

- -

- -

- -

-

Current

- -

- -

-

Trust receipts - -

- -

-

-

 Security
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Notes to the Financial Statements
cont’d

17. LOANS AND BORROWINGS

 17.1 Finance lease liabilities

  Group

Future
minimum

lease
payments Interest

Present
value of

minimum
lease

payments

2018 2018 2018

 RM’000 RM’000 RM’000
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Notes to the Financial Statements
cont’d
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Notes to the Financial Statements
cont’d

18. TRADE AND OTHER PAYABLES

 Group  Company

Note 2019 2018 2019 2018

RM’000 RM’000 RM’000 RM’000

Current

Trade

- -

- -

- -

Non-trade

- -

- -

Non-current

Non-trade

- -

 18.1 Trade payables and amount due to related companies

 18.2 Amount due to related companies

 18.3 Amounts due to subsidiaries
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Notes to the Financial Statements
cont’d

18. TRADE AND OTHER PAYABLES

 18.4 Amounts due to ultimate holding corporation

  Group

  

   
  Company
         

        

19. REVENUE

 Group

2019 2018

RM’000 RM’000

-

 Company

2019 2018

RM’000 RM’000

 19.1 Timing and recognition
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Notes to the Financial Statements
cont’d

19. REVENUE

 19.2 Nature of goods and services

Nature of 
goods or 
services

Timing of 
recognition or 

method used to 
recognised revenue

payment 
terms

Variable 
element in 

consideration

Obligation 
for returns or 

refunds Warranty

products
These contracts customers

 Group  Company

2019 2018 2019 2018

RM’000 RM’000 RM’000 RM’000

 
amortised costs

 

- subsidiaries - -

- trust receipts - -

- -

-

- -

- -
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Notes to the Financial Statements
cont’d

 Group  Company

Note 2019 2018 2019 2018

RM’000 RM’000 RM’000 RM’000

Material expenses

- -

- -

Other auditors - -

Other auditors - - -

- - -

- -

- -

- -

 
- -

- contributions to statutory pension 
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Notes to the Financial Statements
cont’d

 Group  Company

Note 2019 2018 2019 2018

RM’000 RM’000 RM’000 RM’000

Material expenses

- -

- -

- - -

- -

- - - -

- - -

- - -

- - -

- -

-

- -

Expenses arising from leases

- -

assets - -
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Notes to the Financial Statements
cont’d

 Group  Company

Note 2019 2018 2019 2018

RM’000 RM’000 RM’000 RM’000

Material income

- -

- - -

- -

- - -

- - -

- - -

- -

-

      

Group Before tax Net of tax

RM’000 RM’000 RM’000

2019
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Notes to the Financial Statements
cont’d

22.  

Group Before tax Net of tax

RM’000 RM’000 RM’000

2018

 

23. KEY MANAGEMENT PERSONNEL COMPENSATION

 Group  Company

2019 2018 2019 2018

RM’000 RM’000 RM’000 RM’000

Directors of the Company

- remuneration

Directors of the Group entities -

- -

- remuneration - -

- -

- - -

- -
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Notes to the Financial Statements
cont’d

24. TAXATION

 Group  Company

2019 2018 2019 2018

RM’000 RM’000 RM’000 RM’000

Current tax expense

- current year - -

- prior year - - -

- -

- current year

- prior year - -

Deferred tax expense

- -

- - -

- -

Reconciliation of tax expense

- - -

- -

- - -

- -

- -

- -
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Notes to the Financial Statements
cont’d

25. LOSS PER ORDINARY SHARE

 Basic earnings per ordinary share 

     

 Group

2019 2018

Weighted average number of ordinary shares (‘000)

Basic loss per ordinary share (sen)

26. DIVIDENDS

Sen
per share

(single-tier)
Total

amount Date of payment

RM’000

2019

2018

  
        
27. OPERATING SEGMENTS 
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Notes to the Financial Statements
cont’d

27. OPERATING SEGMENTS

 Segment assets

 Segment liabilities

             
 Segment capital expenditure

 Printing & trading

2019 2018

RM’000 RM’000

 
provided to Board of Directors:

Depreciation and amortisation

Segment assets

Included in the measure of segment assets are:

 

Segment liabilities

Included in the measure of segment liabilities are:
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Notes to the Financial Statements
cont’d

27. OPERATING SEGMENTS

 Group

2019 2018

RM’000 RM’000

Depreciation and amortisation

External
revenue

Depreciation
and

amortisation
Finance

costs
Finance
income

Segment
assets

Segment 
liabilities

Investments
in joint 

ventures

Addition
to non-
current
assets

RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

2019

-

-

 

- - - -

2018

-

- - - -
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Notes to the Financial Statements
cont’d

27. OPERATING SEGMENTS

 Geographical segments

          

 Revenue  Non-current assets

2019 2018 2019 2018

Geographical information RM’000 RM’000 RM’000 RM’000

- -

- -

Other countries - -

 Major customers

2019 2018

RM’000 RM’000
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Notes to the Financial Statements
cont’d

28. FINANCIAL INSTRUMENTS

 2019  2018

Carrying 
amount AC

Carrying
amount AC

RM’000 RM’000 RM’000 RM’000

Financial assets

Group

Company

Financial liabilities

Group

Company

- -
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Notes to the Financial Statements
cont’d

28. FINANCIAL INSTRUMENTS

 Group  Company

2019 2018 2019 2018

RM’000 RM’000 RM’000 RM’000

- -

 28.3 Financial risk management

 28.4 Credit risk

  Receivables and contract assets

  Risk management objectives, policies and processes for managing the risk
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Notes to the Financial Statements
cont’d

28. FINANCIAL INSTRUMENTS

 28.4 Credit risk

  Receivables and contract assets

  Exposure to credit risk, credit quality and collateral

    
  Concentration of credit risk

        

 Group

2019 2018

RM’000 RM’000

Others

  Recognition and measurement of Impairment loss
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Notes to the Financial Statements
cont’d

28. FINANCIAL INSTRUMENTS

 28.4 Credit risk

  Receivables and contract assets

  Recognition and measurement of Impairment loss

 2019  2018

Gross-
carrying 
amount 

Loss
allowance

Net
balance

Gross-
carrying 
amount

Loss 
allowance

Net 
balance

RM’000 RM’000 RM’000 RM’000  RM’000 RM’000

Group

- -

- -

- -

- -

- -

Credit impaired

- -

- -

- -
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Notes to the Financial Statements
cont’d

28. FINANCIAL INSTRUMENTS

 28.4 Credit risk

  Receivables and contract assets

  Recognition and measurement of Impairment loss

 Trade receivables

Lifetime 
ECL

Credit 
impaired

Contract 
assets Total

RM’000 RM’000 RM’000 RM’000

Balance at 1 January 2018

- -

- -

 
1 January 2019 - -

- -

- -

Balance at 31 December 2019 - -

  Cash and bank balances 

 
  Financial guarantees

  Risk management objectives, policies and processes for managing the risk

  Exposure to credit risk, credit quality and collateral
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Notes to the Financial Statements
cont’d

28. FINANCIAL INSTRUMENTS

 28.4 Credit risk

  Financial guarantees

  Recognition and measurement of impairment loss

  Inter-company loans and advances

  Risk management objectives, policies and processes for managing the risk

      
  Exposure to credit risk, credit quality and collateral

  Recognition and measurement of impairment loss

       

 2019  2018

Gross-
carrying 
amount 

Loss 
allowance

Net 
balance

Gross-
carrying 
amount 

Loss
allowance

Net
balance

Company RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

- -
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Notes to the Financial Statements
cont’d

28. FINANCIAL INSTRUMENTS

 28.5 Liquidity risk

 

 
  Maturity analysis

       

Carrying
amount

Contractual
interest 

rate

Contractual 
cash Under 1

year
1 - 2

years
2 - 5

years
More than 

5 years

Group RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

2019

liabilities

-

-

secured -

Trust receipts - 
unsecured - - -

Trade and other 
- - - -

corporation

- - -

- - - -
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Notes to the Financial Statements
cont’d

28. FINANCIAL INSTRUMENTS

 28.5 Liquidity risk

  Maturity analysis

Carrying
amount

Contractual
interest 

rate

Contractual 
cash Under 1

year
1 - 2

years
2 - 5

years

Group RM’000 RM’000 RM’000 RM’000 RM’000

2018

Trust receipts - unsecured - -

- - -

- -

- - -
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Notes to the Financial Statements
cont’d

28. FINANCIAL INSTRUMENTS

 28.5 Liquidity risk

  Maturity analysis

Carrying
amount

Contractual
interest 

rate

Contractual 
cash Under 1

year
1 - 2

years
2 - 5

years

Company RM’000 RM’000 RM’000 RM’000 RM’000

2019

- - -

- - -

- -

- - - -

2018

- -

- - -

- - -

- -

- - - -
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Notes to the Financial Statements
cont’d

28. FINANCIAL INSTRUMENTS

 28.6 Market risk

     
  28.6.1 Currency risk

       
   Risk management objectives, policies and processes for managing the risk

   Exposure to foreign currency risk

 Denominated in

USD IDR’000 VND AUD EUR

RM’000 RM’000 RM’000 RM’000 RM’000

Group

2019

-

-

- -

Net exposure

2018

-

- -

Net exposure
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Notes to the Financial Statements
cont’d

28. FINANCIAL INSTRUMENTS

 28.6 Market risk

  28.6.1 Currency risk

   Currency risk sensitivity analysis

          

 Equity  

2019 2018 2019 2018

RM’000 RM’000 RM’000 RM’000

- -

- -

- -

- -

- -

    
  28.6.2 Interest rate risk
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Notes to the Financial Statements
cont’d

28. FINANCIAL INSTRUMENTS

 28.6 Market risk

  28.6.2 Interest rate risk

   Exposure to interest rate risk

 Group  Company

2019 2018 2019 2018

RM’000 RM’000 RM’000 RM’000

Fixed rate instruments

Floating rate instruments

-

   Interest rate risk sensitivity analysis
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Notes to the Financial Statements
cont’d

28. FINANCIAL INSTRUMENTS

 28.6 Market risk

  28.6.2 Interest rate risk

   Interest rate risk sensitivity analysis

        

  

100 bp 
increase

100 bp
decrease

100 bp 
increase

100 bp 
decrease

2019 2019 2018 2018

RM’000 RM’000 RM’000 RM’000

Group

Company
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Notes to the Financial Statements
cont’d

28. FINANCIAL INSTRUMENTS

carried at fair value carried at fair value Total 
fair 

value
Carrying 
amountLevel 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total

RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

2019

Group

Financial assets

- - - - - -

Financial liabilities

- - - - - -

- - - - - -

corporation - - - - - -

- - - - - -

2019

Company

Financial assets

- - - - - -

Financial liabilities

- - - - - -

- - - - - -

corporation - - - - - -

- - - - - -
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Notes to the Financial Statements
cont’d

28. FINANCIAL INSTRUMENTS

carried at fair value carried at fair value Total 
fair 

value
Carrying 
amountLevel 1 Level 2 Level 3  Total Level 1 Level 2 Level 3 Total

RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

2018

Group

Financial assets

- - - - - -

Financial liabilities

- - - - - -

- - - - - -

corporation - - - - - -

- - - - - -

Company

Financial assets

- - - - - -

- - - - - -

Financial liabilities

- - - - - -

- - - - - -

- - - - - -

corporation - - - - - -

- - - - - -
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Notes to the Financial Statements
cont’d

28. FINANCIAL INSTRUMENTS

  Transfers between Level 1 and Level 2 fair values

 
  Level 3 fair value 

  Financial instruments not carried at fair value

Type Description of valuation technique and inputs used

  

  Valuation processes applied by the Group for Level 3 fair value

          
29. CAPITAL MANAGEMENT

        

  

 Group

2019 2018

Note RM’000 RM’000

-

Net debt



annual report 2019 155

Notes to the Financial Statements
cont’d

30. OPERATING LEASES

Group

2019

RM’000

Within one year

Within one year

Group

2018 

RM’000

Within one year
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Notes to the Financial Statements
cont’d

31. CAPITAL AND OTHER COMMITMENTS

 Group

2019 2018

RM’000 RM’000

Capital expenditure commitments

Property, plant and equipment

32. CONTINGENCIES

         

 Company

2019 2018

RM’000 RM’000

 32.1 Joint Venture with TVDP
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Notes to the Financial Statements
cont’d

32. CONTINGENCIES

 32.1 Joint Venture with TVDP

 

33. RELATED PARTIES

 Identity of related parties
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Notes to the Financial Statements
cont’d

33. RELATED PARTIES

 Identity of related parties

 Group  Company

2019 2018 2019 2018

RM’000 RM’000 RM’000 RM’000

Ultimate holding corporation

- -

-

Related companies

- -

- -

- -

- -

- -

- -

Subsidiaries

- -

- -

- -

- -

Joint Venture company

- - -

- -

- - -

- -

- -
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Notes to the Financial Statements
cont’d

34. EVENTS SUBSEQUENT TO THE FINANCIAL YEAR END

35. SIGNIFICANT CHANGES IN ACCOUNTING POLICIES

            

 

 As a lessee
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Notes to the Financial Statements
cont’d

35. SIGNIFICANT CHANGES IN ACCOUNTING POLICIES

          

              

RM’000
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Yen Wen Hwa @ Ngan Tzee Manh
Director

Lee Chee Whye
Director

  

Leong Wai Ming 

Statement by Directors 
Pursuant to Section 251(2) of the Companies Act 2016

Statutory Declaration 
Pursuant to Section 251(1)(b) of the Companies Act 2016
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Independent Auditors’ Report
To the Members of Tien Wah Press Holdings Berhad
Registration No.: 199501011233 (340434-K) (Incorporated in Malaysia)

 

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

Basis for Opinion

Auditors’ Responsibilities for the Audit of 
the Financial Statements

Independence and Other Ethical Responsibilities

and Practice)
Code of Ethics for Professional Accountants
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Independent Auditors’ Report
To the Members of Tien Wah Press Holdings Berhad

Registration No.: 199501011233 (340434-K) (Incorporated in Malaysia)

cont’d

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Key Audit Matters

Recoverability of the carrying amount of the goodwill and contract value

The key audit matter How the matter was addressed in our audit

and
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REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Key Audit Matters

Recoverability of the carrying amount of property, plant and equipment

The key audit matter How the matter was addressed in our audit

Independent Auditors’ Report
To the Members of Tien Wah Press Holdings Berhad
Registration No.: 199501011233 (340434-K) (Incorporated in Malaysia)

cont’d
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INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS’ REPORT THEREON 

RESPONSIBILITIES OF THE DIRECTORS FOR THE FINANCIAL STATEMENTS 

AUDITORS’ RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS 

Independent Auditors’ Report
To the Members of Tien Wah Press Holdings Berhad

Registration No.: 199501011233 (340434-K) (Incorporated in Malaysia)

cont’d
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AUDITORS’ RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS  

 
REPORT ON OTHER LEGAL REGULATORY REQUIREMENTS

OTHER MATTER

KPMG PLT  Chan Kam Chiew

Independent Auditors’ Report
To the Members of Tien Wah Press Holdings Berhad
Registration No.: 199501011233 (340434-K) (Incorporated in Malaysia)

cont’d
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Analysis of Shareholdings
As at 13 May 2020

Size of Shareholdings

No. of 

Depositor

% of 

Depositor
No. of 

Share Held
% of 

Issued Capital

SUBSTANTIAL SHAREHOLDERS AS PER THE REGISTER OF SUBSTANTIAL SHAREHOLDERS  
as at 13 May 2020

 Direct  Indirect

Name of Substantial Shareholder
No. of
Shares

% of 
Issued Capital

No. of
Shares

% of 
Issued Capital

- -

- -

- -

- -

 
- - #

- - ##

- - ^

* Deemed interested by virtue of its shareholding in Tien Wah Holdings (1990) Sdn Bhd pursuant to Section 8(4) of the Companies 

** Deemed interested by virtue of its shareholding in
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DIRECTORS’ INTERESTS AS PER REGISTER OF DIRECTORS’ SHAREHOLDING 
as at 13 May 2020

 Direct Interest  Indirect Interest

Name of Director
No. of
Shares

% of 
Issued Capital

No. of 
Shares

% of 
Issued Capital

- - #

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

as at 13 May 2020

No. of 
Shares

% of 
Issued Capital

7

Analysis of Shareholdings
As at 13 May 2020
cont’d
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as at 13 May 2020

No. of 
Shares

% of 
Issued Capital

Pledged Securities Account for CEKD Venture Sdn Bhd

TOTAL 114,201,371 78.90

Analysis of Shareholdings
As at 13 May 2020

cont’d
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BREAKDOWN OF SHAREHOLDINGS

Type of Ownership
No. of 

Shareholders
No. of 
Shares

% of 
Issued Capital

Malaysian Individual

77

Malaysian Corporate

Foreign Individual

                       7 

Foreign Corporate

Others

Nominee Company

Others

Others

GRAND TOTAL 2,650 144,742,500 100.00

 

Analysis of Shareholdings
As at 13 May 2020
cont’d
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Location Tenure
Built-up Area
(square feet)

Remaining
Lease

Expiry Date Existing Use

Net Book
Value as at
31 December
2019
RM’000

Age of
Building

Date of
Acquisition

List of Properties
Owned by Tien Wah Press Holdings Group 
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Administrative Details
for Tien Wah Press Holdings Berhad’s 
Twenty-Fifth Annual General Meeting

Date

Time

Venue Tien Wah Press Holdings Berhad

MODE OF MEETING 

25th AGM
RPV

WILL NOT BE ALLOWED

RPV FACILITIES

participate

Tricor TIIH Online

Wednesday, 1 July 2020 at 
10.00 a.m.  

Wednesday, 1 July 2020 at 10.00 a.m.

A shareholder who has appointed proxy(ies) or attorney(s) or corporate representative(s) to participate at this 

.
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Administrative Details
for Tien Wah Press Holdings Berhad’s 

Twenty-Fifth Annual General Meeting
cont’d

PROCEDURES FOR RPV FACILITIES

Procedure Action

BEFORE THE 25th AGM DAY

Registration is open from 10.00 a.m. on Thursday, 11 June 2020 up 
to 10.00 a.m. on Wednesday, 1 July 2020.

(REGISTRATION) TWPH 25th AGM

26 June 2020

ON THE DAY OF THE 25th AGM 

9.30 a.m.
Friday, 3 July 2020 at 10.00 a.m.

(LIVE STREAM MEETING) TWPH 25TH 
AGM

Board

from 10.15 a.m. on Friday, 3 July 2020 

(REMOTE VOTING) TWPH 25th AGM
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Administrative Details
for Tien Wah Press Holdings Berhad’s 
Twenty-Fifth Annual General Meeting
cont’d

to 

PROXY

Wednesday, 1 July 2020 at 10.00 a.m or any 

TIIH Online

ELECTRONIC SUBMISSION OF PROXY FORM

TIIH Online

Procedure Action
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POLL VOTING

10.15 a.m. on Friday, 3 July 2020

PRE-MEETING SUBMISSION OF QUESTION TO THE BOARD

Wednesday, 1 July 2020 at 10.00 a.m. 

NO distribution

ANNUAL REPORT 2019

ENQUIRY

Tricor Investor & Issuing House Services Sdn. Bhd.

Administrative Details
for Tien Wah Press Holdings Berhad’s 

Twenty-Fifth Annual General Meeting
cont’d
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TIEN WAH PRESS HOLDINGS BERHAD

                                        

                                                                                        

TIEN WAH PRESS HOLDINGS BERHAD

(“Company”)
                                                                

 
                                                                                                 

and 
                                                  

Friday, 3 July 2020
10.00 a.m.
Tien Wah Press Holdings Berhad

NO. RESOLUTIONS FOR AGAINST

ORDINARY BUSINESS

SPECIAL BUSINESS

 

st

nd

1. Precautionary measures against Coronavirus disease 2019 (“Covid-19”) pandemic

TIIH

PROXY FORM

No. of Shares

CDS Account No.



Then Fold Here

First Fold Here

TIEN WAH PRESS HOLDINGS BERHAD

2. Proxy

alternatively the same may also be submitted electronically (“e-proxy”)  

3. Voting

Please refer to the voting 



9 & 11, Jalan Prof. Khoo Kay Kim
46200 Petaling Jaya
Selangor Darul Ehsan
Malaysia.

Tel : +603 7956 3866 
Fax : +603 7957 6743
Website : www.tienwah.com

TIEN WAH PRESS HOLDINGS BERHAD
[Registration No.: 199501011233 (340434-K)]


