VERDANT SOLAR HOLDINGS BERHAD
(Registration No.: 202401050517 (1596361-V))
(Incorporated in Malaysia under the Companies Act 2016)

UNAUDITED INTERIM FINANCIAL REPORT
FOR THE THIRD QUARTER ENDED
31 MARCH 2026

Mercury Securities Sdn Bhd (“Mercury Securities”), being the Sponsor, has reviewed this
unaudited interim financial report in accordance with Rule 4.27 of the ACE Market Listing
Requirements of Bursa Malaysia Securities Berhad prior to the issuance of this report. Mercury
Securities assumes no responsibility for the contents of this unaudited interim financial report.

Mercury Securities was also the Sponsor responsible for the admission of Verdant Solar
Holdings Berhad on the ACE Market of Bursa Malaysia Securities Berhad on 22 October 2025.




VERDANT SOLAR HOLDINGS BERHAD

(Registration No.: 202401050517 (1596361-V))

(Incorporated in Malaysia under the Companies Act 2016)

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME

INDIVIDUAL QUARTER CUMULATIVE QUARTER
31.03.2026 31.03.2025?  31.03.2026 31.03.2025(?)
RM’000 RM’000 RM’000 RM’000
Revenue 8,770 N/A 39,479 N/A
Cost of sales (6,305) N/A (26,323) N/A
Gross profit 2,465 N/A 13,156 N/A
Other income 406 N/A 1,119 N/A
Administrative expenses ©) (4,161) N/A (15,364) N/A
Selling and distribution expenses (626) N/A (1,706) N/A
Other expenses (166) N/A (172) N/A
Net loss on impairment of financial assets (96) N/A (282) N/A
Loss from operations (2,178) N/A (3,249) N/A
Finance costs (64) N/A (202) N/A
Loss before tax (2,242) N/A (3,451) N/A
Taxation 259 N/A 46 N/A
Loss after tax (1,983) N/A (3,405) N/A
Other comprehensive income - N/A - N/A
Total comprehensive loss for the financial
period (1,983) N/A (3,405) N/A
Total comprehensive loss for the financial
period attributable to:
Owners of the Company (1,983) N/A (3,405) N/A
Non-controlling interests - N/A - N/A
(1,983) N/A (3,405) N/A
Basic loss per share (sen) ) (0.31) N/A (0.54) N/A
Diluted loss per share (sen) © (0.31) N/A (0.54) N/A
Notes:
N/A Not applicable.
(1) The basis of preparation of the unaudited condensed consolidated statements of profit or loss

and other comprehensive income is disclosed in Note A1 and should be read in conjunction
with the Accountants' Report as disclosed in the Prospectus of Verdant Solar Holdings Berhad
(“VSHB” or the “Company”) dated 29 September 2025 (“Prospectus”) in relation to its initial
public offering (“IPO”) and the accompanying explanatory notes attached to this interim financial

report.

(2) This is the third interim financial report announced by the Company in compliance with the ACE
Market Listing Requirements of Bursa Malaysia Securities Berhad (“Bursa Securities”)
(“Listing Requirements”). There are no comparative figures for the preceding year’s
corresponding quarter and financial year-to-date as there is no interim financial report prepared

and announced for the comparative quarter and financial year-to-date concerned.



VERDANT SOLAR HOLDINGS BERHAD
(Registration No.: 202401050517 (1596361-V))
(Incorporated in Malaysia under the Companies Act 2016)

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME (CONT’D)

(3) Administrative expenses included the non-recurring listing expenses of RM2.47 million in the
financial year-to-date ended 31 March 2026. For illustration purpose only, the Group’s financial
performance after adjusting for the non-recurring listing expenses is as follows:

INDIVIDUAL QUARTER CUMULATIVE QUARTER
31.03.2026 31.03.2025®  31.03.2026 31.03.2025

RM’000 RM’000 RM’000 RM’000
Loss before tax (2,242) N/A (3,451) N/A
Add: Listing expenses - N/A 2,471 N/A
Adjusted loss before tax (2,242) N/A (980) N/A

(4) Computed based on loss attributable to owners of the Company divided by the weighted
average number of ordinary shares (“Shares”) of 635,768,217 in issue as at the end of the
respective financial period.

(5) The diluted loss per share of the Company is equivalent to the basic loss per share as the
Company does not have any dilutive instruments at the end of the reporting period.

(The rest of this page is intentionally left blank)



VERDANT SOLAR HOLDINGS BERHAD
(Registration No.: 202401050517 (1596361-V))
(Incorporated in Malaysia under the Companies Act 2016)

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

ASSETS

Non-current assets

Property, plant and equipment
Deferred tax assets

Current assets

Inventories

Trade receivables

Other receivables

Fixed deposits with licensed banks
Tax recoverable

Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY

Share capital

Invested equity

Merger deficit

Retained earnings

TOTAL EQUITY

LIABILITIES
Non-current liabilities
Loans and borrowings
Lease liabilities

Current liabilities
Loans and borrowings
Lease liabilities

Trade payables

Other payables
Contract liabilities
Tax payable

TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES
Net assets per share (RM)®)

* Amount less than RM1,000.

UNAUDITED AUDITED
31.03.2026 30.06.2025(
RM’000 RM’000
7,920 8,778
112 64
8,032 8,842
19,936 10,348
3,797 2,471
1,509 2,923
514 514
1,585 -
48,069 25,684
75,410 41,940
83,442 50,782
47,462 -
- 500
(4,229) -
13,028 21,433
56,261 21,933
248 591
4,884 5,246
5,132 5,837
448 609
631 589
6,921 1,662
1,793 4,325
12,256 13,135
- 2,692
22,049 23,012
27,181 28,849
83,442 50,782
0.07 0.03




VERDANT SOLAR HOLDINGS BERHAD
(Registration No.: 202401050517 (1596361-V))
(Incorporated in Malaysia under the Companies Act 2016)

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (CONT’D)
O

Notes:

(1) The basis of preparation of the unaudited condensed consolidated statements of financial
position is disclosed in Note A1 and should be read in conjunction with the Accountants' Report
as disclosed in the Prospectus and the accompanying explanatory notes attached to this interim
financial report.

(2) The comparative figures as at 30 June 2025 were prepared on a combined basis whereby it is
assumed that the Group has been operating as a single economic entity throughout the
financial year ended 30 June 2025 since the combining entities were under common control
throughout the financial year by virtue of common controlling shareholders.

(3) Computed based on total equity attributable to owners of the Company divided by 817,618,243
Shares in issue upon Listing and as at 31 March 2026.

(The rest of this page is intentionally left blank)



VERDANT SOLAR HOLDINGS BERHAD
(Registration No.: 202401050517 (1596361-V))
(Incorporated in Malaysia under the Companies Act 2016)

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY ()

SHARE INVESTED MERGER RETAINED TOTAL
CAPITAL EQUITY DEFICIT EARNINGS EQUITY

RM’000 RM’000 RM’000 RM’000 RM’000

At 1 July 2025 (Audited) - 500 - 21,433 21,933
Total comprehensive loss for the
financial period - - - (3,405) (3,405)
Transactions with owners:
- Effect of restructuring exercise 4,729 (500) (4,229) - -
- Dividends to owners of the

Company - - - (5,000) (5,000)
- Issuance of new Shares 44,020 - - - 44,020
- Share issuance expenses (1,287) - - - (1,287)
At 31 March 2026 (Unaudited) 47,462 - (4,229) 13,028 56,261
* Amount less than RM1,000.
Note:
(1) The basis of preparation of the unaudited condensed consolidated statements of changes in

equity is disclosed in Note A1 and should be read in conjunction with the Accountants' Report
as disclosed in the Prospectus and the accompanying explanatory notes attached to this interim
financial report.

(The rest of this page is intentionally left blank)



VERDANT SOLAR HOLDINGS BERHAD
(Registration No.: 202401050517 (1596361-V))
(Incorporated in Malaysia under the Companies Act 2016)

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS ()

CASH FLOWS FROM OPERATING ACTIVITIES
Loss before tax
Adjustments for:

Depreciation of property, plant and equipment
Allowance for Expected Credit Losses (“ECLs”) on trade receivables
Interest expenses
Interest income
Unrealised loss on foreign exchange
Operating loss before working capital changes

Changes in working capital:
Inventories
Receivables
Payables
Contract liabilities

Cash used in operations
Tax paid
Interest received

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of property, plant and equipment
Interest received

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Dividends paid
Interest paid
Repayment of term loans
Repayment of lease liabilities
Proceed from issuance of new Shares
Payment of share issuance expenses

Net cash from financing activities

NET CHANGES IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING OF THE FINANCIAL

YEAR
Effect of exchange translation differences on cash and cash equivalents

CASH AND CASH EQUIVALENTS AT END OF THE FINANCIAL PERIOD

CASH AND CASH EQUIVALENTS AT END OF THE FINANCIAL PERIOD

COMPRISES:
Cash and cash equivalents
Fixed deposits with licensed banks

Less: Fixed deposits with licensed banks with more than 3 months to
maturity

* Amount less than RM1,000.

CUMULATIVE QUARTER
31.03.2026 31.03.2025
RM’000 RM’000
(3,451) N/A

1,061 N/A
282 N/A
202 N/A

(953) N/A
172 N/A

(2,687) N/A
(9,588) N/A

(194) N/A

2,555 N/A

(879) N/A

(10,793) N/A
(4,279) N/A
81 N/A
(14,991) N/A

(203) N/A
872 N/A
669 N/A

(5,000) N/A

(202) N/A

(504) N/A

(320) N/A

44,020 N/A
(1,287) N/A
36,707 N/A
22,385 N/A
25,684 N/A
- N/A
48,069 N/A
48,069 N/A
514 N/A
48,583 N/A
(514) N/A
48,069 N/A




VERDANT SOLAR HOLDINGS BERHAD
(Registration No.: 202401050517 (1596361-V))
(Incorporated in Malaysia under the Companies Act 2016)

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS (CONT’D) ("

Notes:

N/A

(1)

Not applicable.

The basis of preparation of the unaudited condensed consolidated statements of cash flows is
disclosed in Note A1 and should be read in conjunction with the Accountants' Report as
disclosed in the Prospectus and the accompanying explanatory notes attached to this interim
financial report.

This is the third interim financial report announced in compliance with the Listing Requirements.
There are no comparative figures for the preceding corresponding quarter and financial year-
to-date as there is no interim financial report prepared and announced for the comparative
quarter and financial year-to-date concerned.

(The rest of this page is intentionally left blank)



A1l.

A2.

VERDANT SOLAR HOLDINGS BERHAD
(Registration No.: 202401050517 (1596361-V))
(Incorporated in Malaysia under the Companies Act 2016)

EXPLANATORY NOTES PURSUANT TO MALAYSIAN FINANCIAL REPORTING
STANDARDS (“MFRS”) 134: INTERIM FINANCIAL REPORTING

Basis of preparation

This interim financial report of the Company and its subsidiaries (the “Group”) is unaudited and
has been prepared in accordance with the requirements of the MFRS 134: Interim Financial
Reporting issued by the Malaysian Accounting Standards Board (“MASB”), Rule 9.22 and
Appendix 9B of the Listing Requirements, as well as the International Accounting Standards
(“IAS”) 34 - Interim Financial Reporting issued by the International Accounting Standards
Board.

This is the third interim financial report on the Group’s unaudited condensed consolidated
financial results announced in compliance with the Listing Requirements. There are no
comparative figures for the preceding corresponding quarter and financial year-to-date as there
is no interim financial report announced for the comparative quarter and financial year-to-date
concerned.

This interim financial report should be read in conjunction with the Accountants’ Report as
disclosed in the Prospectus and the accompanying explanatory notes attached to this interim
financial report.

Material accounting policies

The accounting policies adopted by the Group in this interim financial report are consistent with
those adopted in the preparation of the Accountants’ Report as disclosed in the Prospectus.

The Group has adopted those standards and amendments that have become effective in this
interim financial report and such adoptions do not have material impact on the financial position
and performance of the Group save for the following standards and amendments:

MFRSs and amendments to MFRSs in issue but not yet effective

Effective for financial
periods beginning on

or after

Amendments to MFRS 9 and Amendments to the Classification 1 January 2026
MFRS 7 and Measurement of Financial

Instruments
Amendments to MFRS 1 Annual Improvements - Volume 11 1 January 2026
Amendments to MFRS 7
Amendments to MFRS 9
Amendments to MFRS 10
Amendments to MFRS 107
Amendments to MFRS 9 and Contracts Referencing Nature- 1 January 2026
MFRS 7 dependent Electricity
MFRS 18 Presentation and Disclosure in 1 January 2027

Financial Statements
MFRS 19 Subsidiaries without Public 1 January 2027

Accountability: Disclosures



A2,

A3.

A4.

AS.

A6.

VERDANT SOLAR HOLDINGS BERHAD
(Registration No.: 202401050517 (1596361-V))
(Incorporated in Malaysia under the Companies Act 2016)

EXPLANATORY NOTES PURSUANT TO MALAYSIAN FINANCIAL REPORTING
STANDARDS (“MFRS”) 134: INTERIM FINANCIAL REPORTING (CONT’D)

Material accounting policies (Cont’d)

MFRSs and amendments to MFRSs in issue but not yet effective (Cont’d)

The Group has adopted those standards and amendments that have become effective in this
interim financial report and such adoptions do not have material impact on the financial position

and performance of the Group save for the following standards and amendments (Cont'd):

Effective for financial
periods beginning on

or after

Amendments to MFRS 19 Subsidiaries without Public 1 January 2027
Accountability: Disclosures

Amendments to MFRS 121 Translation to a Hyperinflationary 1 January 2027

Presentation Currency
Amendments to MFRS 10 Sale or Contribution of Assets Deferred until further
and MFRS 128 between an Investor and its notice
Associate or Joint Venture
The Group will adopt the above pronouncements when they become effective in the respective
financial period. These pronouncements are not expected to have any material effect on the
consolidated financial statements of the Group upon their initial application.
Auditors’ report on preceding annual financial statements

There was no qualification on the combined audited financial statements of the Company and
its combining entities for the financial year ended 30 June 2025.

Seasonal or cyclical factors

We generally experience lower sales during festival periods, such as Chinese New Year and
Hari Raya Aidilfitri. Save for during festive periods, the Group’s business operations were not
affected by any seasonal or cyclical factors.

Unusual items affecting assets, liabilities, equity, net income or cash flows

Save for the non-recurring listing expenses of RM2.47 million, there were no items or events
that arose, which affected the assets, liabilities, equity, net income or cash flows of the Group,
that are unusual by reason of their nature, size or incidence for the current financial quarter and
financial year-to-date under review.

Material changes in estimates

There were no material changes in estimates which have a material effect on the results for the
current financial quarter and financial year-to-date under review.

10
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A12,

A13.

VERDANT SOLAR HOLDINGS BERHAD
(Registration No.: 202401050517 (1596361-V))
(Incorporated in Malaysia under the Companies Act 2016)

EXPLANATORY NOTES PURSUANT TO MALAYSIAN FINANCIAL REPORTING
STANDARDS (“MFRS”) 134: INTERIM FINANCIAL REPORTING (CONT’D)

Debt and equity securities

In conjunction with the listing of the Company on the ACE Market of Bursa Securities on 22
October 2025, the Company issued and allotted a total of:

(iy 675,618,143 new Shares to the vendors at a total consideration of RM4,729,327.00 as the
full settlement consideration for the acquisition of Verdant Solar Sdn Bhd which was
completed on 20 August 2025; and

(i) 142,000,000 new Shares at an issue price of RM0.31 each pursuant to its IPO.

Save for the above, there was no other issuance, cancellation, repurchase, resale and

repayment of debt and equity securities during the current financial quarter and financial year-

to-date under review.

Dividend paid

A interim dividend amounting to RM5.0 million was paid to the owners of the combining entities
on 18 August 2025.

Save for the above, there was no dividend paid during the current financial quarter and financial
year-to-date.

Segment information

Information about operating segment has not been reported separately as the Group’s revenue,
profit or loss, assets and liabilities are mainly confined to a single operating segment, namely
sales and installation of solar panels, ventilators and parts, and operations and maintenance
services.

Valuation of property, plant and equipment

There was no valuation of property, plant and equipment undertaken during the current financial
quarter and financial year-to-date under review.

Material events subsequent to the end of this interim financial period

There were no other material events subsequent to the end of the current financial quarter
under review that have not been reflected in this interim financial report.

Changes in the composition of the Group

There were no changes in the composition of the Group during the current financial quarter and
financial year-to-date under review.

Fair value of financial instruments
Save for the ECL on trade receivables as disclosed in Note B13 below, there were no other

gain or loss arising from fair value changes of the Group’s financial assets and financial
liabilities for the current financial quarter and financial year-to-date under review.

11



A14.

A15.

A16.

VERDANT SOLAR HOLDINGS BERHAD
(Registration No.: 202401050517 (1596361-V))
(Incorporated in Malaysia under the Companies Act 2016)

EXPLANATORY NOTES PURSUANT TO MALAYSIAN FINANCIAL REPORTING
STANDARDS (“MFRS”) 134: INTERIM FINANCIAL REPORTING (CONT’D)

Capital commitments

Save as disclosed below, there were no capital commitments in relation to the Group’s capital
expenditure in relation to the purchase of property, plant and equipment as at 31 March 2026:

RM’000
Approved and contracted for:
Renovation costs of new headquarter 188
Approved and not contracted for:
Renovation costs of new branch offices 900

Contingent assets and contingent liabilities

There were no material contingent assets or contingent liabilities as at the end of the current
financial quarter and financial year-to-date under review.

Significant related party transactions

The recurrent related party transactions of a trading or revenue nature of the Group have been
entered into in the normal course of business as well as conducted at arm’s length basis and
on normal commercial terms which are not detrimental to the interests of minority shareholders.

Save as disclosed below, there were no other significant recurrent related party transactions
during the current financial quarter and financial year-to-date under review:

INDIVIDUAL QUARTER CUMULATIVE QUARTER
31.03.2026 31.03.2025(" 31.03.2026 31.03.2025("
RM’000 RM’000 RM’000 RM’000

Transactions with a
company in which close
family member of certain
shareholders have interest:

Sales of goods - N/A 31 N/A

Notes:

N/A Not applicable.

(1) This is the third interim financial report announced by the Company in compliance with
the Listing Requirements. There are no comparative figures for the preceding
corresponding quarter and financial year-to-date as there is no interim financial report

prepared and announced for the comparative quarter and financial year-to-date
concerned.

12



B1.

VERDANT SOLAR HOLDINGS BERHAD
(Registration No.: 202401050517 (1596361-V))
(Incorporated in Malaysia under the Companies Act 2016)

EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING
REQUIREMENTS

Review of performance

INDIVIDUAL QUARTER CUMULATIVE QUARTER
31.03.2026 31.03.2025" 31.03.2026 31.03.2025"
RM’000 RM’000 RM’000 RM’000
Revenue 8,770 N/A 39,479 N/A
Gross profit 2,465 N/A 13,156 N/A
Loss before tax (2,242) N/A (3,451) N/A
Loss after tax (1,983) N/A (3,405) N/A
Gross profit margin 28.11% N/A 33.32% N/A
Notes:
N/A Not applicable.

(1)

This is the third interim financial report announced by the Company in compliance with
the Listing Requirements. There are no comparative figures for the preceding
corresponding quarter and financial year-to-date as there is no interim financial report
prepared and announced for the comparative quarter and financial year-to-date
concerned.

Results for current financial quarter

In the current financial quarter, the Group:

recorded revenue of RM8.77 million, mainly derived from the Engineering, Procurement,
Construction, and Commissioning (“EPCC”) services for solar photovoltaic (“PV”) systems
of RM8.56 million or 97.61%, and operation and maintenance (“O&M”) services for solar
PV systems of RM0.21 million or 2.39%; and

registered gross profit of RM2.47 million with gross profit margin of 28.11%, loss before
tax (“LBT”) of RM2.24 million and loss after tax (“LAT”) of RM1.98 million.

experienced lower sales during festive periods, such as Chinese New Year and Hari Raya
Aidilfitri.

Results for 9-month financial year-to-date

In the 9-month financial year-to-date, the Group:

(i)

(ii)

(iif)

recorded revenue of RM39.48 million, mainly derived from the EPCC services for solar PV
systems of RM38.72 million or 98.07%, followed by trading of solar products of RM0.20
million or 0.51% and O&M services for solar PV systems of RM0.56 million or 1.42%;

registered gross profit of RM13.16 million with gross profit margin of 33.32%, LBT of
RM3.45 million and LAT of RM3.41 million; and

would have recorded an adjusted loss before tax of RM0.98 million if the non-recurring
expenses incurred for the listing of RM2.47 million were excluded.

13



B2.

VERDANT SOLAR HOLDINGS BERHAD
(Registration No.: 202401050517 (1596361-V))
(Incorporated in Malaysia under the Companies Act 2016)

EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING

REQUIREMENTS (CONT’D)

Comparison with immediate preceding quarter’s results

INDIVIDUAL QUARTER VARIANCE
CURRENT PRECEDING
QUARTER QUARTER
31.03.2026 31.12.2025 RM’000 %
RM’000 RM’000
Revenue 8,770 6,770 2,000 29.54
Gross profit 2,465 2,101 364 17.33
Loss before tax (2,242) (5,454) 3,212 58.89
Loss after tax (1,983) (4,678) 2,695 57.61
Gross profit margin 28.11% 31.03% N/A (2.92)

The Group recorded revenue of RM8.77 million for the current financial quarter, which is
29.54% higher than the revenue of RM6.77 million recorded in the immediate preceding
financial quarter. The stronger revenue performance was primarily driven by higher sales
volume from ongoing projects and increased customer acquisition, supported by marketing
efforts under the Solar Accelerated Transition Action Programme (“Solar ATAP”).

Correspondingly, gross profit increased by RM0.36 million or 17.33% to RM2.47 million, in line
with the higher revenue recorded during the current financial quarter under review. However,
the gross profit margin declined slightly from 31.03% to 28.11%, primarily attributable to
changes in project mix, including a higher proportion of Battery Energy Storage System
(“BESS”) installations under Solar ATAP, which typically carry comparatively lower margins.

The Group recorded a LBT of RM2.24 million compared to RM5.45 million in the preceding
quarter, representing an improvement of RM3.21 million or 58.89%. This is due to non-recurring
listing expenses amounting to RM2.47 million recorded under administrative expenses in the
immediate preceding quarter. Similarly, LAT narrowed by RM2.70 million or 57.61% to RM1.98
million. The reduction in losses was primarily attributable to the increase in revenue and gross
profit, indicating improved operational performance despite the slight compression in margins.

Overall, the Group’s financial performance in the current quarter reflects a positive recovery
trend, supported by both internal business initiatives and favourable regulatory developments
in Malaysia’s solar industry.

(The rest of this page is intentionally left blank)
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B3.

B4.

VERDANT SOLAR HOLDINGS BERHAD
(Registration No.: 202401050517 (1596361-V))
(Incorporated in Malaysia under the Companies Act 2016)

EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING
REQUIREMENTS (CONT’D)

Prospects

The Malaysian solar energy sector is entering a faster growth phase, supported by government
initiatives, rising electricity tariffs, and increasing adoption of renewable energy. The Solar
ATAP policy which was introduced by the government in January 2026 is expected to expand
the market for solar EPCC players, in particular driving rooftop solar adoption in the residential
segment.

The Group is well positioned to benefit from the implementation of the Solar ATAP policy,
supported by its integrated EPCC capabilities, established track record, and growing project
pipeline. Building on recent performance, the Group expects continued growth driven by
stronger order book conversion and improved execution across residential and commercial
projects.

A recent partnership with Tune Insurance Malaysia Berhad introduces Malaysia’s first
integrated solar and protection model, embedding insurance coverage into residential solar
packages. This is expected to increase customer confidence and improve conversion rates. In
addition, the adoption of BESS under Solar ATAP will enhance the Group’s offerings in
integrated solar-plus-storage solutions, supporting access to higher-value projects.

The Group will continue to scale its EPCC capabilities, improve operational efficiency, and
expand its geographic presence in Peninsular Malaysia. Overall, supported by strong policy
drivers, industry tailwinds, and strategic initiatives, the Group remains optimistic about
sustained long-term growth and value creation.

Profit forecast

The Group did not issue any profit forecast or guarantee during the current financial quarter
under review.

(The rest of this page is intentionally left blank)
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B6.

VERDANT SOLAR HOLDINGS BERHAD
(Registration No.: 202401050517 (1596361-V))
(Incorporated in Malaysia under the Companies Act 2016)

EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING
REQUIREMENTS (CONT’D)

Taxation

INDIVIDUAL QUARTER CUMULATIVE QUARTER
31.03.2026 31.03.2025(" 31.03.2026 31.03.2025("

RM’000 RM’000 RM’000 RM’000
Current tax
- for the financial period (250)@ N/A 2@) N/A
Deferred tax
- for the financial period (9) N/A (48) N/A
Total (259) N/A (46) N/A
Effective tax rate (%) N/A® N/A N/A@) N/A
Notes:
N/A Not applicable.

(1)

()

@)

(4)

This is the third interim financial report announced by the Company in compliance with
the Listing Requirements. There are no comparative figures for the preceding
corresponding quarter and financial year-to-date as there is no interim financial report
prepared and announced for the comparative quarter and financial year-to-date
concerned.

During the current financial quarter, the Group recognised a reversal of tax expense
approximately RM0.25 million, mainly due to reversal of tax expenses due to losses in
the preceding financial quarter.

In the 9-month financial year-to-date, the Group recorded a tax expense of
approximately RM0.002 million, primarily arising from the interest received from bank
deposit which is taxable.

The effective tax rate is not applicable as the Group recorded a loss.

Status of corporate proposals

There were no corporate proposals announced by the Company but not completed as at the
date of this interim financial report.
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B7.

VERDANT SOLAR HOLDINGS BERHAD
(Registration No.: 202401050517 (1596361-V))
(Incorporated in Malaysia under the Companies Act 2016)

EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING
REQUIREMENTS (CONT’D)

Utilisation of proceeds raised from the public issue

As at 8 May 2026, being the latest practicable date for this disclosure, the status of utilisation
of the IPO Proceeds is set out in the table below:

Details of the Proposed Amount Balance Estimated

use of utilisation Reallocation!" utilised unutilised timeframe for

proceeds RM’000 RM’000 RM’000 RM’000 utilisation
from date of

Listing

Establishment 14,000 - (155) 13,845 Within 36

of branch months

offices in

Peninsular

Malaysia

Expansion 10,000 - - 10,000 Within 36

through months

strategic

investments,

merger and

acquisition

opportunities

Enhancement 3,800 - (322) 3,478 Within 36

of digital months

infrastructure

Working capital 11,720 742 (12,462) - Within 24
months

Estimated 4,500 (742) (3,758) - Within

listing one month

expenses

Total 44,020 - (16,697) 27,323

Notes:

(1) As provided in our Prospectus, the actual cost of listing expenses is lower than the

amount budgeted, the excess is allocated for general working capital requirements.

Further details of the proposed utilisation of the IPO Proceeds as disclosed above should be
read in conjunction with the Prospectus. Pending the proposed utilisation of the IPO Proceeds,
the unutilised amount of RM27.32 million is placed with licensed financial institutions and short-
term money market instruments to earn interest income.
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B11.

VERDANT SOLAR HOLDINGS BERHAD
(Registration No.: 202401050517 (1596361-V))
(Incorporated in Malaysia under the Companies Act 2016)

EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING
REQUIREMENTS (CONT’D)

Loans and borrowings

The Group’s loans and borrowings (excluding lease liabilities arising from right-of-use assets)
are as follows:

Unaudited Audited
31.03.2026 30.06.2025
RM’000 RM’000
Non-current liability
Secured
Term loans 248 591
Current liability
Secured
Term loans 448 609
696 1,200

As at 31 March 2026, the above term loans are secured by way of:

a) Guarantee by Syarikat Jaminan Pembiayaan Perniagaan Berhad; and
b) Corporate Guarantee by Verdant Solar Holdings Berhad.

The loans and borrowings are denoted in Ringgit Malaysia.

Derivatives

The Group did not enter into any derivatives during the current financial quarter and financial
year-to-date under review.

Material litigation
As at the date of this interim financial report, the Group is not engaged in any material litigation.
Proposed dividend

There was no dividend that has been declared or recommended for payment by the Board as
at the date of this interim financial report.

(The rest of this page is intentionally left blank)
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B12.

VERDANT SOLAR HOLDINGS BERHAD
(Registration No.: 202401050517 (1596361-V))
(Incorporated in Malaysia under the Companies Act 2016)

EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING
REQUIREMENTS (CONT’D)

Basic and diluted loss per share

INDIVIDUAL QUARTER CUMULATIVE QUARTER
31.03.2026 31.03.2025("  31.03.2026  31.03.2025("

RM’000 RM’000 RM’000 RM’000
Loss attributable to owners of the
Company (RM’000) (1,983) N/A (3,405) N/A
Weighted average number of 635,768 N/A 635,768 N/A
Shares in issue ('000)
Basic loss per share (sen)@ (0.31) N/A (0.54) N/A
Diluted loss per share (sen)® (0.31) N/A (0.54) N/A
Notes:
N/A Not applicable.
(1) This is the third interim financial report announced by the Company in compliance with

the Listing Requirements. There are no comparative figures for the preceding
corresponding quarter and financial year-to-date as there is no interim financial report
prepared and announced for the comparative quarter and financial year-to-date
concerned.

(2) Computed based on loss attributable to owners of the Company divided by the
weighted average number of Shares of 635,768,217 in issue as at the end of the
reporting period.

Description Number of Weighted Days in

Shares average number period
of Shares

Shares in issue at beginning 100 100 274

of period

Shares issued prior to IPO 675,618,143 552,330,161 224

Shares issued pursuant to 142,000,000 83,437,956 161

IPO

Weighted average number 817,618,243 635,768,217

of Shares

(3) The diluted loss per share of the Company is equivalent to the basic loss per share as

the Company does not have any dilutive instruments at the end of the reporting period.
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B13.

VERDANT SOLAR HOLDINGS BERHAD
(Registration No.: 202401050517 (1596361-V))
(Incorporated in Malaysia under the Companies Act 2016)

EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING

REQUIREMENTS (CONT’D)

Notes to the unaudited condensed consolidated statements of profit or loss and other

comprehensive income

INDIVIDUAL QUARTER CUMULATIVE QUARTER
31.03.2026 31.03.2025( 31.03.2026  31.03.2025("
RM’000 RM’000 RM’000 RM’000
The following amounts have
been included in arriving at
loss before tax:
Finance costs 64 N/A 202 N/A
Depreciation of property, plant
and equipment 353 N/A 1,061 N/A
Short-term leases 420 N/A 1,654 N/A
Allowance for ECLs on trade
receivables 96 N/A 282 N/A
Unrealised loss on foreign
Listing expenses - N/A 2,471 N/A
and after crediting:
Realised gain on foreign
exchange 21 N/A 139 N/A
Interest income 389 N/A 953 N/A

Save as disclosed above, the other disclosure items pursuant to Rule 16 of Appendix 9B of the

Listing Requirements are not applicable.
Notes:

N/A Not applicable.

(1) This is the third interim financial report announced by the Company in compliance with
the Listing Requirements. There are no comparative figures for the preceding
corresponding quarter and financial year-to-date as there is no interim financial report
prepared and announced for the comparative quarter and financial year-to-date

concerned.

By Order of the Board

Date: 15 May 2026
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